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�E� '+$ KDV UHJLVWHUHG�ZLWK�WKH�&HQWUDO�&RQWUDFWRU�5HJLVWUDWLRQ�'DWDEDVH�

�� )2%�'(67,1$7,21

�� '(/,9(5<�6&+('8/(

D� 7,0(�2)�'(/,9(5<���7KH�&RQWUDFWRU�VKDOO�GHOLYHU�WR�GHVWLQDWLRQ�ZLWKLQ�WKH�QXPEHU�RI�FDOHQGDU�
GD\V�DIWHU�UHFHLSW�RI�RUGHU��$52���DV�VHW�IRUWK�EHORZ�

63(&,$/�,7(0�180%(5 '(/,9(5<�7,0(��'D\V�$52�

������ 7R�EH�QHJRWLDWHG�EHWZHHQ�FRQWUDFWRU�DQG�RUGHULQJ�DFWLYLW\�

������$�%�' 7R�EH�QHJRWLDWHG�EHWZHHQ�FRQWUDFWRU�DQG�RUGHULQJ�DFWLYLW\�

E� 85*(17�5(48,5(0(176���:KHQ�WKH�)HGHUDO�6XSSO\�6FKHGXOH�FRQWUDFW�GHOLYHU\�SHULRG�GRHV�
QRW�PHHW�WKH�ERQD�ILGH�XUJHQW�GHOLYHU\�UHTXLUHPHQWV�RI�DQ�RUGHULQJ�DFWLYLW\��RUGHULQJ�DFWLYLWLHV�DUH�
HQFRXUDJHG��LI�WLPH�SHUPLWV��WR�FRQWDFW�WKH�&RQWUDFWRU�IRU�WKH�SXUSRVH�RI�REWDLQLQJ�DFFHOHUDWHG�GHOLYHU\���
7KH�&RQWUDFWRU�VKDOO�UHSO\�WR�WKH�LQTXLU\�ZLWKLQ���ZRUNGD\V�DIWHU�UHFHLSW����7HOHSKRQLF�UHSOLHV�VKDOO�EH�
FRQILUPHG�E\�WKH�&RQWUDFWRU�LQ�ZULWLQJ����,I�WKH�&RQWUDFWRU�RIIHUV�DQ�DFFHOHUDWHG�GHOLYHU\�WLPH�DFFHSWDEOH�WR�
WKH�RUGHULQJ�DFWLYLW\��DQ\�RUGHU�V��SODFHG�SXUVXDQW�WR�WKH�DJUHHG�XSRQ�DFFHOHUDWHG�GHOLYHU\�WLPH�IUDPH�
VKDOO�EH�GHOLYHUHG�ZLWKLQ�WKLV�VKRUWHU�GHOLYHU\�WLPH�DQG�LQ�DFFRUGDQFH�ZLWK�DOO�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�
WKH�FRQWUDFW�

�� ',6&28176� 3ULFHV�VKRZQ�DUH�1(7�3ULFHV��%DVLF�'LVFRXQWV�KDYH�EHHQ�GHGXFWHG�

D� 3URPSW�3D\PHQW����� � �� GD\V�IURP�UHFHLSW�RI�LQYRLFH�RU�GDWH�RI�DFFHSWDQFH��ZKLFKHYHU�
LV�ODWHU�
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E� 4XDQWLW\� 1RQH

F� 'ROODU�9ROXPH� 1RQH

G� *RYHUQPHQW�(GXFDWLRQDO�,QVWLWXWLRQV��6DPH�DV�DOO�RWKHU�JRYHUQPHQW�RUGHULQJ�DFWLYLWLHV�

H� 2WKHU� 1RQH

�� 75$'(�$*5((0(176�$&7�2)�������DV�DPHQGHG�

$OO�LWHPV�DUH�8�6��PDGH�HQG�SURGXFWV��GHVLJQDWHG�FRXQWU\�HQG�SURGXFWV��&DULEEHDQ�%DVLQ�FRXQWU\�HQG�
SURGXFWV��&DQDGLDQ�HQG�SURGXFWV��RU�0H[LFDQ�HQG�SURGXFWV�DV�GHILQHG�LQ�WKH�7UDGH�$JUHHPHQWV�$FW�RI�
������DV�DPHQGHG�

�� 67$7(0(17�&21&(51,1*�$9$,/$%,/,7<�2)�(;3257�3$&.,1*�

1RW�1RQH�$SSOLFDEOH

��� 6PDOO�5HTXLUHPHQWV� 7KH�PLQLPXP�GROODU�YDOXH�RI�RUGHUV�WR�EH�LVVXHG�LV���������

��� 0$;,080�25'(5��$OO�GROODU�DPRXQWV�DUH�H[FOXVLYH�RI�DQ\�GLVFRXQW�IRU�SURPSW�SD\PHQW��

D� 7KH�0D[LPXP�2UGHU�YDOXH�IRU�WKH�IROORZLQJ�6SHFLDO�,WHP�1XPEHUV��6,1V��LV����������

6SHFLDO�,WHP�1XPEHU��������� ,QIRUPDWLRQ�7HFKQRORJ\�3URIHVVLRQDO�6HUYLFHV

��� 25'(5,1*�352&('85(6�)25�)('(5$/�6833/<�6&+('8/(�&2175$&76

2UGHULQJ�DFWLYLWLHV�VKDOO�XVH�WKH�RUGHULQJ�SURFHGXUHV�RI�)HGHUDO�$FTXLVLWLRQ�5HJXODWLRQ��)$5��������ZKHQ�
SODFLQJ�DQ�RUGHU�RU�HVWDEOLVKLQJ�D�%3$�IRU�VXSSOLHV�RU�VHUYLFHV���7KHVH�SURFHGXUHV�DSSO\�WR�DOO�VFKHGXOHV�

D� )$5���������2UGHULQJ�SURFHGXUHV�IRU�VXSSOLHV��DQG�VHUYLFHV�QRW�UHTXLULQJ�D�VWDWHPHQW�RI�ZRUN�

E� )$5���������2UGHULQJ�SURFHGXUHV�IRU�VHUYLFHV�UHTXLULQJ�D�VWDWHPHQW�RI�ZRUN�

��� )('(5$/�,1)250$7,21�7(&+12/2*<�7(/(&20081,&$7,21�67$1'$5'6�
5(48,5(0(176� RUGHULQJ�DFWLYLWLHV�DFTXLULQJ�SURGXFWV�IURP�WKLV�6FKHGXOH�PXVW�FRPSO\�ZLWK�WKH�
SURYLVLRQV�RI�WKH�)HGHUDO�6WDQGDUGV�3URJUDP��DV�DSSURSULDWH��UHIHUHQFH���1,67�)HGHUDO�6WDQGDUGV�,QGH[����
,QTXLULHV�WR�GHWHUPLQH�ZKHWKHU�RU�QRW�VSHFLILF�SURGXFWV�OLVWHG�KHUHLQ�FRPSO\�ZLWK�)HGHUDO�,QIRUPDWLRQ�
3URFHVVLQJ�6WDQGDUGV��),36��RU�)HGHUDO�7HOHFRPPXQLFDWLRQ�6WDQGDUGV��)('�67'6���ZKLFK�DUH�FLWHG�E\�
RUGHULQJ�DFWLYLWLHV��VKDOO�EH�UHVSRQGHG�WR�SURPSWO\�E\�WKH�&RQWUDFWRU�

���� )('(5$/�,1)250$7,21�352&(66,1*�67$1'$5'6�38%/,&$7,216��),36�38%6���
,QIRUPDWLRQ 7HFKQRORJ\�SURGXFWV�XQGHU�WKLV�6FKHGXOH�WKDW�GR�QRW�FRQIRUP�WR�)HGHUDO�,QIRUPDWLRQ�
3URFHVVLQJ�6WDQGDUGV��),36��VKRXOG�QRW�EH�DFTXLUHG�XQOHVV�D�ZDLYHU�KDV�EHHQ�JUDQWHG�LQ�DFFRUGDQFH�
ZLWK�WKH�DSSOLFDEOH��),36�3XEOLFDWLRQ����)HGHUDO�,QIRUPDWLRQ�3URFHVVLQJ�6WDQGDUGV�3XEOLFDWLRQV��),36�
38%6��DUH�LVVXHG�E\�WKH�8�6��'HSDUWPHQW�RI�&RPPHUFH��1DWLRQDO ,QVWLWXWH�RI�6WDQGDUGV�DQG�7HFKQRORJ\�
�1,67���SXUVXDQW�WR�1DWLRQDO�6HFXULW\�$FW���,QIRUPDWLRQ�FRQFHUQLQJ�WKHLU�DYDLODELOLW\�DQG�DSSOLFDELOLW\�
VKRXOG�EH�REWDLQHG�IURP�WKH�1DWLRQDO�7HFKQLFDO�,QIRUPDWLRQ�6HUYLFH��17,6��������3RUW�5R\DO�5RDG��
6SULQJILHOG��9LUJLQLD����������),36�38%6�LQFOXGH�YROXQWDU\�VWDQGDUGV�ZKHQ�WKHVH�DUH�DGRSWHG�IRU�)HGHUDO�
XVH���,QGLYLGXDO�RUGHUV�IRU�),36�38%6�VKRXOG�EH�UHIHUUHG�WR�WKH�17,6�6DOHV�2IILFH��DQG�RUGHUV�IRU�
VXEVFULSWLRQ�VHUYLFH�VKRXOG�EH�UHIHUUHG�WR�WKH�17,6�6XEVFULSWLRQ�2IILFHU��ERWK�DW�WKH�DERYH�DGGUHVV��RU�
WHOHSKRQH�QXPEHU����������������
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���� )('(5$/�7(/(&20081,&$7,21�67$1'$5'6��)('�67'6�� 7HOHFRPPXQLFDWLRQ�SURGXFWV�
XQGHU�WKLV�6FKHGXOH WKDW�GR�QRW�FRQIRUP�WR�)HGHUDO�7HOHFRPPXQLFDWLRQ�6WDQGDUGV��)('�67'6��VKRXOG�
QRW�EH�DFTXLUHG�XQOHVV�D�ZDLYHU�KDV�EHHQ�JUDQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH��)('�67'����)HGHUDO�
7HOHFRPPXQLFDWLRQ�6WDQGDUGV�DUH�LVVXHG�E\�WKH�8�6��'HSDUWPHQW�RI�&RPPHUFH��1DWLRQDO�,QVWLWXWH�RI�
6WDQGDUGV�DQG�7HFKQRORJ\��1,67���SXUVXDQW�WR�1DWLRQDO�6HFXULW\�$FW��2UGHULQJ�LQIRUPDWLRQ�DQG�
LQIRUPDWLRQ�FRQFHUQLQJ�WKH�DYDLODELOLW\�RI�)('�67'6�VKRXOG�EH�REWDLQHG�IURP�WKH�*6$��)HGHUDO�
$FTXLVLWLRQ�6HUYLFH��6SHFLILFDWLRQ�6HFWLRQ������(DVW�/¶(QIDQW�3OD]D��6XLWH�������6:��:DVKLQJWRQ��'&��
�������WHOHSKRQH�QXPEHU�����������������3OHDVH�LQFOXGH�D�VHOI�DGGUHVVHG�PDLOLQJ�ODEHO�ZKHQ�UHTXHVWLQJ�
LQIRUPDWLRQ�E\�PDLO���,QIRUPDWLRQ�FRQFHUQLQJ�WKHLU�DSSOLFDELOLW\�FDQ�EH�REWDLQHG�E\�ZULWLQJ�RU�FDOOLQJ�WKH�
8�6��'HSDUWPHQW�RI�&RPPHUFH��1DWLRQDO�,QVWLWXWH�RI�6WDQGDUGV�DQG�7HFKQRORJ\��*DLWKHUVEXUJ��0'��
�������WHOHSKRQH�QXPEHU���������������

��� &2175$&725�7$6.6���63(&,$/�5(48,5(0(176��&�)66�������129��������

�D� 6HFXULW\�&OHDUDQFHV���7KH�&RQWUDFWRU�PD\�EH�UHTXLUHG�WR�REWDLQ�SRVVHVV�YDU\LQJ�OHYHOV�RI�VHFXULW\�
FOHDUDQFHV�LQ�WKH�SHUIRUPDQFH�RI�RUGHUV�LVVXHG�XQGHU�WKLV�FRQWUDFW���$OO�FRVWV�DVVRFLDWHG�ZLWK�
REWDLQLQJ�SRVVHVVLQJ�VXFK�VHFXULW\�FOHDUDQFHV�VKRXOG�EH�IDFWRUHG�LQWR�WKH�SULFH�RIIHUHG�XQGHU�WKH�
0XOWLSOH�$ZDUG�6FKHGXOH�

�E� 7UDYHO���7KH�&RQWUDFWRU�PD\�EH�UHTXLUHG�WR�WUDYHO�LQ�SHUIRUPDQFH�RI�RUGHUV�LVVXHG�XQGHU�WKLV�
FRQWUDFW���$OORZDEOH�WUDYHO�DQG�SHU�GLHP�FKDUJHV�DUH�JRYHUQHG�E\�3XE��/���������DQG�)$5�3DUW�����
DQG�DUH�UHLPEXUVDEOH�E\�WKH�RUGHULQJ�DJHQF\�RU�FDQ�EH�SULFHG�DV�D�IL[HG�SULFH�LWHP�RQ�RUGHUV�SODFHG�
XQGHU�WKH�0XOWLSOH�$ZDUG�6FKHGXOH���7UDYHO�LQ�SHUIRUPDQFH�RI�D�WDVN�RUGHU�ZLOO�RQO\�EH�UHLPEXUVDEOH�
WR�WKH�H[WHQW�DXWKRUL]HG�E\�WKH�RUGHULQJ�DJHQF\� 7KH�,QGXVWULDO�)XQGLQJ�)HH�GRHV�127�DSSO\�WR�
WUDYHO�DQG�SHU�GLHP�FKDUJHV�

�F� &HUWLILFDWLRQV��/LFHQVHV�DQG�$FFUHGLWDWLRQV���$V�D�FRPPHUFLDO�SUDFWLFH��WKH�&RQWUDFWRU�PD\�EH�
UHTXLUHG�WR�REWDLQ�SRVVHVV�DQ\�YDULHW\�RI�FHUWLILFDWLRQV��OLFHQVHV�DQG�DFFUHGLWDWLRQV�IRU�VSHFLILF�
)6&�VHUYLFH�FRGH�FODVVLILFDWLRQV�RIIHUHG���$OO�FRVWV�DVVRFLDWHG�ZLWK�REWDLQLQJ��SRVVHVVLQJ�VXFK�
FHUWLILFDWLRQV��OLFHQVHV�DQG�DFFUHGLWDWLRQV�VKRXOG�EH�IDFWRUHG�LQWR�WKH�SULFH�RIIHUHG�XQGHU�WKH�0XOWLSOH�
$ZDUG�6FKHGXOH�SURJUDP�

�G� ,QVXUDQFH� $V�D�FRPPHUFLDO�SUDFWLFH��WKH�&RQWUDFWRU�PD\�EH�UHTXLUHG�WR�REWDLQ�SRVVHVV�LQVXUDQFH�
FRYHUDJH�IRU�VSHFLILF�)6&�VHUYLFH�FRGH�FODVVLILFDWLRQV�RIIHUHG���$OO�FRVWV�DVVRFLDWHG�ZLWK�
REWDLQLQJ�SRVVHVVLQJ�VXFK�LQVXUDQFH�VKRXOG�EH�IDFWRUHG�LQWR�WKH�SULFH�RIIHUHG�XQGHU�WKH�0XOWLSOH�
$ZDUG�6FKHGXOH�SURJUDP�

�H� 3HUVRQQHO���7KH�&RQWUDFWRU�PD\�EH�UHTXLUHG�WR�SURYLGH�NH\�SHUVRQQHO��UHVXPHV�RU�VNLOO�FDWHJRU\�
GHVFULSWLRQV�LQ�WKH�SHUIRUPDQFH�RI�RUGHUV�LVVXHG�XQGHU�WKLV�FRQWUDFW���2UGHULQJ�DFWLYLWLHV�PD\�UHTXLUH�
DJHQF\�DSSURYDO�RI�DGGLWLRQV�RU�UHSODFHPHQWV�WR�NH\�SHUVRQQHO�

�I� 2UJDQL]DWLRQDO�&RQIOLFWV�RI�,QWHUHVW���:KHUH�WKHUH�PD\�EH�DQ�RUJDQL]DWLRQDO�FRQIOLFW�RI�LQWHUHVW�DV�
GHWHUPLQHG�E\�WKH�RUGHULQJ�DJHQF\��WKH�&RQWUDFWRU¶V�SDUWLFLSDWLRQ�LQ�VXFK�RUGHU�PD\�EH�UHVWULFWHG�LQ
DFFRUGDQFH�ZLWK�)$5�3DUW�����

�J� 'RFXPHQWDWLRQ�6WDQGDUGV���7KH�&RQWUDFWRU�PD\�EH�UHTXHVWHG�WR�SURYLGH�SURGXFWV�RU�VHUYLFHV�LQ�
DFFRUGDQFH�ZLWK�UXOHV��UHJXODWLRQV��20%�RUGHUV��VWDQGDUGV�DQG�GRFXPHQWDWLRQ�DV�VSHFLILHG�E\�WKH�
DJHQF\¶V�RUGHU�

�K� 'DWD�'HOLYHUDEOH�5HTXLUHPHQWV���$Q\�UHTXLUHG�GDWD�GHOLYHUDEOHV�DW�WKH�RUGHULQJ�OHYHO�ZLOO�EH�DV�
VSHFLILHG�RU�QHJRWLDWHG�LQ�WKH�DJHQF\¶V�RUGHU�
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�L� *RYHUQPHQW�)XUQLVKHG�3URSHUW\���$V�VSHFLILHG�E\�WKH�DJHQF\¶V�RUGHU��WKH�*RYHUQPHQW�PD\�SURYLGH�
SURSHUW\��HTXLSPHQW��PDWHULDOV�RU�UHVRXUFHV�DV�QHFHVVDU\�

�M� $YDLODELOLW\�RI�)XQGV���0DQ\�*RYHUQPHQW�DJHQFLHV¶�RSHUDWLQJ�IXQGV�DUH�DSSURSULDWHG�IRU�D�VSHFLILF�
ILVFDO�\HDU���)XQGV�PD\�QRW�EH�SUHVHQWO\�DYDLODEOH�IRU�DQ\�RUGHUV�SODFHG�XQGHU�WKH�FRQWUDFW�RU�DQ\�
RSWLRQ�\HDU���7KH�*RYHUQPHQW¶V�REOLJDWLRQ�RQ�RUGHUV�SODFHG�XQGHU�WKLV�FRQWUDFW�LV�FRQWLQJHQW�XSRQ�
WKH�DYDLODELOLW\�RI�DSSURSULDWHG�IXQGV�IURP�ZKLFK�SD\PHQW�IRU�RUGHULQJ�SXUSRVHV�FDQ�EH�PDGH���1R�
OHJDO�OLDELOLW\�RQ�WKH�SDUW�RI�WKH�*RYHUQPHQW�IRU�DQ\�SD\PHQW�PD\�DULVH�XQWLO�IXQGV�DUH�DYDLODEOH�WR�WKH�
RUGHULQJ�&RQWUDFWLQJ�2IILFHU�

�N� 2YHUWLPH���)RU�SURIHVVLRQDO�VHUYLFHV��WKH�ODERU�UDWHV�LQ�WKH�6FKHGXOH�VKRXOG�QRW�YDU\�E\�YLUWXH�RI�WKH�
&RQWUDFWRU�KDYLQJ�ZRUNHG�RYHUWLPH���)RU�VHUYLFHV�DSSOLFDEOH�WR�WKH�6HUYLFH�&RQWUDFW�$FW��DV�
LGHQWLILHG�LQ�WKH�6FKHGXOH���WKH�ODERU�UDWHV�LQ�WKH�6FKHGXOH�ZLOO�YDU\�DV�JRYHUQHG�E\�ODERU�ODZV�
�XVXDOO\�DVVHVVHG�D�WLPH�DQG�D�KDOI�RI�WKH�ODERU�UDWH��

��� &2175$&7�$'0,1,675$7,21�)25�25'(5,1*�$&7,9,7,(6� $Q\�RUGHULQJ�DFWLYLW\��ZLWK�
UHVSHFW�WR�DQ\�RQH�RU�PRUH GHOLYHU\�RUGHUV�SODFHG�E\�LW�XQGHU�WKLV�FRQWUDFW��PD\�H[HUFLVH�WKH�VDPH�ULJKWV�
RI�WHUPLQDWLRQ�DV�PLJKW�WKH�*6$�&RQWUDFWLQJ�2IILFHU�XQGHU�SURYLVLRQV�RI�)$5�����������SDUDJUDSKV��O��
7HUPLQDWLRQ�IRU�WKH�RUGHULQJ�DFWLYLW\¶V�FRQYHQLHQFH��DQG��P��7HUPLQDWLRQ�IRU�&DXVH��6HH����������

��� *6$�$'9$17$*(��

*6$�$GYDQWDJH��LV�DQ�RQ�OLQH��LQWHUDFWLYH�HOHFWURQLF�LQIRUPDWLRQ�DQG�RUGHULQJ�V\VWHP�WKDW�SURYLGHV�RQ�OLQH�
DFFHVV�WR�YHQGRUV
�VFKHGXOH�SULFHV�ZLWK�RUGHULQJ�LQIRUPDWLRQ���*6$�$GYDQWDJH��ZLOO�DOORZ�WKH�XVHU�WR�
SHUIRUP�YDULRXV�VHDUFKHV�DFURVV�DOO�FRQWUDFWV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�

��� 0DQXIDFWXUHU�
��� 0DQXIDFWXUHU
V�3DUW�1XPEHU��DQG
��� 3URGXFW�FDWHJRULHV�

$JHQFLHV�FDQ�EURZVH�*6$�$GYDQWDJH��E\�DFFHVVLQJ�WKH�,QWHUQHW�:RUOG�:LGH�:HE�XWLOL]LQJ�D�EURZVHU�
�H[���1HW6FDSH����7KH�,QWHUQHW�DGGUHVV�LV�KWWS���ZZZ�JVDDGYDQWDJH�JRY

��� 385&+$6(�2)�23(1�0$5.(7�,7(06

127(���2SHQ�0DUNHW�,WHPV�DUH�DOVR�NQRZQ�DV�LQFLGHQWDO�LWHPV��QRQFRQWUDFW�LWHPV��QRQ�6FKHGXOH�LWHPV��
DQG�LWHPV�QRW�RQ�D�)HGHUDO�6XSSO\�6FKHGXOH�FRQWUDFW���2'&V��2WKHU�'LUHFW�&RVWV��DUH�QRW�SDUW�RI�WKLV�
FRQWUDFW�DQG�VKRXOG�EH�WUHDWHG�DV�RSHQ�PDUNHW�SXUFKDVHV���2UGHULQJ�$FWLYLWLHV�SURFXULQJ�RSHQ�PDUNHW�
LWHPV�PXVW�IROORZ�)$5�������I��

)RU�DGPLQLVWUDWLYH�FRQYHQLHQFH��DQ�RUGHULQJ�DFWLYLW\�FRQWUDFWLQJ�RIILFHU�PD\�DGG�LWHPV�QRW�RQ�WKH�)HGHUDO�
6XSSO\�0XOWLSOH�$ZDUG�6FKHGXOH��0$6���� UHIHUUHG�WR�DV�RSHQ�PDUNHW�LWHPV��� WR�D�)HGHUDO�6XSSO\�
6FKHGXOH�EODQNHW�SXUFKDVH�DJUHHPHQW��%3$��RU�DQ�LQGLYLGXDO�WDVN�RU�GHOLYHU\�RUGHU��RQO\�LI�

��� $OO�DSSOLFDEOH�DFTXLVLWLRQ�UHJXODWLRQV�SHUWDLQLQJ�WR�WKH�SXUFKDVH�RI�WKH�LWHPV�QRW�RQ�WKH�
)HGHUDO�6XSSO\�6FKHGXOH�KDYH�EHHQ�IROORZHG��H�J���SXEOLFL]LQJ��3DUW�����FRPSHWLWLRQ�UHTXLUHPHQWV�
�3DUW�����DFTXLVLWLRQ�RI�FRPPHUFLDO�LWHPV��3DUW������FRQWUDFWLQJ�PHWKRGV��3DUWV���������DQG������
DQG�VPDOO�EXVLQHVV�SURJUDPV��3DUW�������

��� 7KH�RUGHULQJ�DFWLYLW\�FRQWUDFWLQJ�RIILFHU�KDV�GHWHUPLQHG�WKH�SULFH�IRU�WKH�LWHPV�QRW�RQ�WKH�
)HGHUDO�6XSSO\�6FKHGXOH�LV�IDLU�DQG�UHDVRQDEOH��

��� 7KH�LWHPV�DUH�FOHDUO\�ODEHOHG�RQ�WKH�RUGHU�DV�LWHPV�QRW�RQ�WKH�)HGHUDO�6XSSO\�6FKHGXOH��
DQG�
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��� $OO�FODXVHV�DSSOLFDEOH�WR�LWHPV�QRW�RQ�WKH�)HGHUDO�6XSSO\�6FKHGXOH�DUH�LQFOXGHG�LQ�WKH�
RUGHU�

��� &2175$&725�&200,70(176��:$55$17,(6�$1'�5(35(6(17$7,216

D� )RU�WKH�SXUSRVH�RI�WKLV�FRQWUDFW��FRPPLWPHQWV��ZDUUDQWLHV�DQG�UHSUHVHQWDWLRQV�LQFOXGH��LQ�DGGLWLRQ�
WR�WKRVH�DJUHHG�WR�IRU�WKH�HQWLUH�VFKHGXOH�FRQWUDFW�

��� 7LPH�RI�GHOLYHU\�LQVWDOODWLRQ�TXRWDWLRQV�IRU�LQGLYLGXDO�RUGHUV�

��� 7HFKQLFDO�UHSUHVHQWDWLRQV�DQG�RU�ZDUUDQWLHV�RI�SURGXFWV�FRQFHUQLQJ�SHUIRUPDQFH��WRWDO�
V\VWHP�SHUIRUPDQFH�DQG�RU�FRQILJXUDWLRQ��SK\VLFDO��GHVLJQ�DQG�RU�IXQFWLRQDO�FKDUDFWHULVWLFV�DQG�
FDSDELOLWLHV�RI�D�SURGXFW�HTXLSPHQW��VHUYLFH�VRIWZDUH�SDFNDJH�VXEPLWWHG�LQ�UHVSRQVH�WR�
UHTXLUHPHQWV�ZKLFK�UHVXOW�LQ�RUGHUV�XQGHU�WKLV�VFKHGXOH�FRQWUDFW�

��� $Q\�UHSUHVHQWDWLRQV�DQG�RU�ZDUUDQWLHV�FRQFHUQLQJ�WKH�SURGXFWV�PDGH�LQ�DQ\�OLWHUDWXUH��
GHVFULSWLRQ��GUDZLQJV�DQG�RU�VSHFLILFDWLRQV�IXUQLVKHG�E\�WKH�&RQWUDFWRU�

E� 7KH�DERYH�LV�QRW�LQWHQGHG�WR�HQFRPSDVV�LWHPV�QRW�FXUUHQWO\�FRYHUHG�E\�WKH�*6$�6FKHGXOH�
FRQWUDFW�

��� 29(56($6�$&7,9,7,(6

7KH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�FRQWUDFW�VKDOO�DSSO\�WR�DOO�RUGHUV�IRU�LQVWDOODWLRQ��PDLQWHQDQFH�DQG�UHSDLU�
RI�HTXLSPHQW�LQ�DUHDV�OLVWHG�LQ�WKH�SULFHOLVW�RXWVLGH�WKH����FRQWLJXRXV�VWDWHV�DQG�WKH�'LVWULFW�RI�&ROXPELD��
H[FHSW�DV�LQGLFDWHG�EHORZ�

8SRQ�UHTXHVW RI�WKH�&RQWUDFWRU��WKH�RUGHULQJ�DFWLYLW\�PD\�SURYLGH�WKH�&RQWUDFWRU�ZLWK�ORJLVWLFV�VXSSRUW��DV�
DYDLODEOH��LQ�DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�RUGHULQJ�DFWLYLW\�UHJXODWLRQV���6XFK�RUGHULQJ�DFWLYLW\�VXSSRUW�
ZLOO�EH�SURYLGHG�RQ�D�UHLPEXUVDEOH�EDVLV��DQG�ZLOO�RQO\�EH�SURYLGHG�WR�WKH�&RQWUDFWRU
V�WHFKQLFDO�SHUVRQQHO�
ZKRVH�VHUYLFHV�DUH�H[FOXVLYHO\�UHTXLUHG�IRU�WKH�IXOILOOPHQW�RI�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�FRQWUDFW�

���� %/$1.(7�385&+$6(�$*5((0(176��%3$V�

7KH�XVH�RI�%3$V�XQGHU�DQ\�VFKHGXOH�FRQWUDFW�WR�ILOO�UHSHWLWLYH�QHHGV�IRU�VXSSOLHV�RU�VHUYLFHV�LV�DOORZDEOH���
%3$V�PD\�EH�HVWDEOLVKHG�ZLWK�RQH�RU�PRUH�VFKHGXOH�FRQWUDFWRUV���7KH�QXPEHU�RI�%3$V�WR�EH�HVWDEOLVKHG�
LV�ZLWKLQ�WKH�GLVFUHWLRQ�RI�WKH�RUGHULQJ�DFWLYLW\�HVWDEOLVKLQJ�WKH�%3$�DQG�VKRXOG�EH�EDVHG�RQ�D�VWUDWHJ\�
WKDW�LV�H[SHFWHG�WR�PD[LPL]H�WKH�HIIHFWLYHQHVV�RI�WKH�%3$�V����2UGHULQJ�DFWLYLWLHV�VKDOO�IROORZ�)$5���������
ZKHQ�FUHDWLQJ�DQG�LPSOHPHQWLQJ�%3$�V��

��� &2175$&725�7($0�$55$1*(0(176

&RQWUDFWRUV�SDUWLFLSDWLQJ�LQ�FRQWUDFWRU�WHDP�DUUDQJHPHQWV�PXVW�DELGH�E\�DOO�WHUPV�DQG�FRQGLWLRQV�RI�WKHLU�
UHVSHFWLYH�FRQWUDFWV���7KLV�LQFOXGHV�FRPSOLDQFH�ZLWK�&ODXVHV�������������,QGXVWULDO�)XQGLQJ�)HH�DQG�
6DOHV�5HSRUWLQJ��L�H���HDFK�FRQWUDFWRU��WHDP�PHPEHU��PXVW�UHSRUW�VDOHV�DQG�UHPLW�WKH�,))�IRU�DOO�SURGXFWV�
DQG�VHUYLFHV�SURYLGHG�XQGHU�LWV�LQGLYLGXDO�FRQWUDFW�

��� ,167$//$7,21��'(,167$//$7,21��5(,167$//$7,21

7KH�'DYLV�%DFRQ�$FW�����8�6�&�����D����D����SURYLGHV�WKDW�FRQWUDFWV�LQ�H[FHVV�RI��������WR�ZKLFK�WKH�
8QLWHG�6WDWHV�RU�WKH�'LVWULFW�RI�&ROXPELD�LV�D�SDUW\�IRU�FRQVWUXFWLRQ��DOWHUDWLRQ��RU�UHSDLU��LQFOXGLQJ�SDLQWLQJ�
DQG�GHFRUDWLQJ��RI�SXEOLF�EXLOGLQJV�RU�SXEOLF�ZRUNV�ZLWK�WKH�8QLWHG�6WDWHV��VKDOO�FRQWDLQ�D�FODXVH�WKDW�QR�
ODERUHU�RU�PHFKDQLF�HPSOR\HG�GLUHFWO\�XSRQ�WKH�VLWH�RI�WKH�ZRUN�VKDOO�UHFHLYHG�OHVV�WKDQ�WKH�SUHYDLOLQJ�
ZDJH�UDWHV�DV�GHWHUPLQHG�E\�WKH�6HFUHWDU\�RI�/DERU���7KH�UHTXLUHPHQWV�RI�WKH�'DYLV�%DFRQ�$FW�GR�QRW�
DSSO\�LI�WKH�FRQVWUXFWLRQ�ZRUN�LV�LQFLGHQWDO�WR�WKH�IXUQLVKLQJ�RI�VXSSOLHV��HTXLSPHQW��RU�VHUYLFHV���)RU�
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H[DPSOH��WKH�UHTXLUHPHQWV�GR�QRW�DSSO\�WR�VLPSOH�LQVWDOODWLRQ�RU�DOWHUDWLRQ�RI�D�SXEOLF�EXLOGLQJ�RU�SXEOLF�
ZRUN�WKDW�LV�LQFLGHQWDO�WR�IXUQLVKLQJ�VXSSOLHV�RU�HTXLSPHQW�XQGHU�D�VXSSO\�FRQWUDFW���+RZHYHU��LI�WKH�
FRQVWUXFWLRQ��DOWHUDWLRQ�RU�UHSDLU�LV�VHJUHJDEOH�DQG�H[FHHGV���������WKHQ�WKH�UHTXLUHPHQWV�RI�WKH�'DYLV�
%DFRQ�$FW�DSSO\�

7KH�RUGHULQJ�DFWLYLW\�LVVXLQJ�WKH�WDVN�RUGHU�DJDLQVW�WKLV�FRQWUDFW�ZLOO�EH�UHVSRQVLEOH�IRU�SURSHU�
DGPLQLVWUDWLRQ�DQG�HQIRUFHPHQW�RI�WKH�)HGHUDO�ODERU�VWDQGDUGV�FRYHUHG�E\�WKH�'DYLV�%DFRQ�$FW���7KH�
SURSHU�'DYLV�%DFRQ�ZDJH�GHWHUPLQDWLRQ ZLOO�EH�LVVXHG�E\�WKH�RUGHULQJ�DFWLYLW\�DW�WKH�WLPH�D�UHTXHVW�IRU�
TXRWDWLRQV�LV�PDGH�IRU�DSSOLFDEOH�FRQVWUXFWLRQ�FODVVLILHG�LQVWDOODWLRQ��GHLQVWDOODWLRQ��DQG�UHLQVWDOODWLRQ�
VHUYLFHV�XQGHU�6,1�������RU�������

��� 6(&7,21�����&203/,$1&(�

,�FHUWLI\�WKDW�LQ�DFFRUGDQFH�ZLWK�����RI�WKH�5HKDELOLWDWLRQ�$FW�RI�������DV�DPHQGHG�����8�6�&�����G���)$5�
������DQG�WKH�$UFKLWHFWXUDO�DQG�7UDQVSRUWDWLRQ�%DUULHUV�&RPSOLDQFH�%RDUG�(OHFWURQLF�DQG�,QIRUPDWLRQ�
7HFKQRORJ\��(,7��$FFHVVLELOLW\�6WDQGDUGV�����&)5�������*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ��*6$���WKDW�DOO�
,7�KDUGZDUH�VRIWZDUH�VHUYLFHV�DUH�����FRPSOLDQW�

<HV�BB;;BBBB�

1R���BBBBBBB

7KH�RIIHURU�LV�UHTXLUHG�WR�VXEPLW�ZLWK�LWV�RIIHU�D�GHVLJQDWHG�DUHD�RQ�LWV�ZHEVLWH�WKDW�RXWOLQHV�WKH�9ROXQWDU\�
3URGXFW�$FFHVVLELOLW\�7HPSODWH��93$7��RU�HTXLYDOHQW�TXDOLILFDWLRQ��ZKLFK�XOWLPDWHO\�EHFRPHV�WKH�
*RYHUQPHQW�3URGXFW�$FFHVVLELOLW\�7HPSODWH��*3$7����6HFWLRQ�����FRPSOLDQFH�LQIRUPDWLRQ�RQ�WKH�VXSSOLHV�
DQG�VHUYLFHV�LQ�WKLV�FRQWUDFW�DUH�DYDLODEOH�DW�WKH�IROORZLQJ�ZHEVLWH�DGGUHVV��85/�� ZZZ�F�PFL�FRP

7KH�(,7�VWDQGDUG�FDQ�EH�IRXQG�DW���ZZZ�6HFWLRQ����JRY��

��� 35,0(�&2175$&725�25'(5,1*�)520�)('(5$/�6833/<�6&+('8/(6�

3ULPH�&RQWUDFWRUV��RQ�FRVW�UHLPEXUVHPHQW�FRQWUDFWV��SODFLQJ�RUGHUV�XQGHU�)HGHUDO�6XSSO\�6FKHGXOHV��RQ�
EHKDOI�RI�DQ�RUGHULQJ�DFWLYLW\��VKDOO�IROORZ�WKH�WHUPV�RI�WKH�DSSOLFDEOH�VFKHGXOH�DQG�DXWKRUL]DWLRQ�DQG�
LQFOXGH�ZLWK�HDFK�RUGHU�±

�D� $�FRS\�RI�WKH�DXWKRUL]DWLRQ�IURP�WKH�RUGHULQJ�DFWLYLW\�ZLWK�ZKRP�WKH�FRQWUDFWRU�KDV�WKH�
SULPH�FRQWUDFW��XQOHVV�D�FRS\�ZDV�SUHYLRXVO\�IXUQLVKHG�WR�WKH�)HGHUDO�6XSSO\�6FKHGXOH�
FRQWUDFWRU���DQG

�E� 7KH�IROORZLQJ�VWDWHPHQW�

7KLV�RUGHU�LV�SODFHG�XQGHU�ZULWWHQ�DXWKRUL]DWLRQ�IURP�BBBBBBB�GDWHG�BBBBBBB���,Q�WKH�
HYHQW�RI�DQ\�LQFRQVLVWHQF\�EHWZHHQ�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�RUGHU�DQG�WKRVH�RI�
\RXU�)HGHUDO�6XSSO\�6FKHGXOH�FRQWUDFW��WKH�ODWWHU�ZLOO�JRYHUQ�

��� ,1685$1&(²:25.�21�$�*29(510(17�,167$//$7,21��-$1 ������)$5����������
�D� 7KH�&RQWUDFWRU�VKDOO��DW�LWV�RZQ�H[SHQVH��SURYLGH�DQG�PDLQWDLQ�GXULQJ�WKH�HQWLUH�SHUIRUPDQFH�RI�
WKLV�FRQWUDFW��DW�OHDVW�WKH�NLQGV�DQG�PLQLPXP�DPRXQWV�RI�LQVXUDQFH�UHTXLUHG�LQ�WKH�6FKHGXOH�RU�HOVHZKHUH�
LQ�WKH�FRQWUDFW�
�E� %HIRUH�FRPPHQFLQJ�ZRUN�XQGHU�WKLV�FRQWUDFW��WKH�&RQWUDFWRU�VKDOO�QRWLI\�WKH�&RQWUDFWLQJ�2IILFHU�LQ�
ZULWLQJ�WKDW�WKH�UHTXLUHG�LQVXUDQFH�KDV�EHHQ�REWDLQHG���7KH�SROLFLHV�HYLGHQFLQJ�UHTXLUHG�LQVXUDQFH�VKDOO�
FRQWDLQ�DQ�HQGRUVHPHQW�WR�WKH�HIIHFW�WKDW�DQ\�FDQFHOODWLRQ�RU�DQ\ PDWHULDO�FKDQJH�DGYHUVHO\�DIIHFWLQJ�WKH�
*RYHUQPHQW
V�LQWHUHVW�VKDOO�QRW�EH�HIIHFWLYH²

��� )RU�VXFK�SHULRG�DV�WKH�ODZV�RI�WKH�6WDWH�LQ�ZKLFK�WKLV�FRQWUDFW�LV�WR�EH�SHUIRUPHG�
SUHVFULEH��RU�
��� 8QWLO��� GD\V�DIWHU�WKH�LQVXUHU�RU�WKH�&RQWUDFWRU�JLYHV�ZULWWHQ QRWLFH�WR�WKH�&RQWUDFWLQJ�
2IILFHU��ZKLFKHYHU�SHULRG�LV�ORQJHU�
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�F� 7KH�&RQWUDFWRU�VKDOO�LQVHUW�WKH�VXEVWDQFH�RI�WKLV�FODXVH��LQFOXGLQJ�WKLV�SDUDJUDSK��F���LQ�
VXEFRQWUDFWV�XQGHU�WKLV�FRQWUDFW�WKDW�UHTXLUH�ZRUN�RQ�D�*RYHUQPHQW�LQVWDOODWLRQ�DQG�VKDOO�UHTXLUH
VXEFRQWUDFWRUV�WR�SURYLGH�DQG�PDLQWDLQ�WKH�LQVXUDQFH�UHTXLUHG�LQ�WKH�6FKHGXOH�RU�HOVHZKHUH�LQ�WKH�
FRQWUDFW���7KH�&RQWUDFWRU�VKDOO�PDLQWDLQ�D�FRS\�RI�DOO�VXEFRQWUDFWRUV
�SURRIV�RI�UHTXLUHG�LQVXUDQFH��DQG�
VKDOO�PDNH�FRSLHV�DYDLODEOH�WR�WKH�&RQWUDFWLQJ�2IILFHU�XSRQ�UHTXHVW��

��� 62)7:$5(�,17(523(5$%,/,7<�

2IIHURUV�DUH�HQFRXUDJHG�WR�LGHQWLI\�ZLWKLQ�WKHLU�VRIWZDUH�LWHPV�DQ\�FRPSRQHQW�LQWHUIDFHV�WKDW�VXSSRUW�
RSHQ�VWDQGDUG�LQWHURSHUDELOLW\���$Q�LWHP¶V�LQWHUIDFH�PD\�EH�LGHQWLILHG�DV�LQWHURSHUDEOH�RQ�WKH�EDVLV�RI
SDUWLFLSDWLRQ�LQ�D�*RYHUQPHQW�DJHQF\�VSRQVRUHG�SURJUDP�RU�LQ�DQ�LQGHSHQGHQW�RUJDQL]DWLRQ�SURJUDP���
,QWHUIDFHV�PD\�EH�LGHQWLILHG�E\�UHIHUHQFH�WR�DQ�LQWHUIDFH�UHJLVWHUHG�LQ�WKH�FRPSRQHQW�UHJLVWU\�ORFDWHG�DW
KWWS���ZZZ�FRUH�JRY�

��� $'9$1&(�3$<0(176

$�SD\PHQW�XQGHU�WKLV�FRQWUDFW�WR�SURYLGH�D�VHUYLFH�RU�GHOLYHU�DQ�DUWLFOH�IRU�WKH�8QLWHG�6WDWHV�*RYHUQPHQW�
PD\�QRW�EH�PRUH�WKDQ�WKH�YDOXH�RI�WKH�VHUYLFH�DOUHDG\�SURYLGHG�RU�WKH�DUWLFOH�DOUHDG\�GHOLYHUHG���$GYDQFH�
RU�SUH�SD\PHQW LV�QRW�DXWKRUL]HG�RU�DOORZHG�XQGHU�WKLV�FRQWUDFW������8�6�&�������



'+$ *6���)����'$ 3DJH���
������������

7(506�$1'�&21',7,216�$33/,&$%/(�72�,1)250$7,21�7(&+12/2*<��,7�
352)(66,21$/�6(59,&(6��63(&,$/�,7(0�180%(5��������

�� 6&23(

D� 7KH�SULFHV��WHUPV�DQG�FRQGLWLRQV�VWDWHG�XQGHU�6SHFLDO�,WHP 1XPEHU��������,QIRUPDWLRQ�
7HFKQRORJ\�3URIHVVLRQDO�6HUYLFHV�DSSO\�H[FOXVLYHO\�WR�,7�3URIHVVLRQDO�6HUYLFHV�ZLWKLQ�WKH�VFRSH�RI�WKLV�
,QIRUPDWLRQ�7HFKQRORJ\�6FKHGXOH�

E� 7KH�&RQWUDFWRU�VKDOO�SURYLGH�VHUYLFHV�DW�WKH�&RQWUDFWRU¶V�IDFLOLW\�DQG�RU�DW�WKH�RUGHULQJ DFWLYLW\�
ORFDWLRQ��DV�DJUHHG�WR�E\�WKH�&RQWUDFWRU�DQG�WKH�RUGHULQJ�DFWLYLW\�

�� 3(5)250$1&(�,1&(17,9(6��,�)66����3HUIRUPDQFH�,QFHQWLYHV��$SULO������

D� 3HUIRUPDQFH�LQFHQWLYHV�PD\�EH�DJUHHG�XSRQ�EHWZHHQ�WKH�&RQWUDFWRU�DQG�WKH�RUGHULQJ�DFWLYLW\�RQ�
LQGLYLGXDO�IL[HG�SULFH�RUGHUV�RU�%ODQNHW�3XUFKDVH�$JUHHPHQWV�XQGHU�WKLV�FRQWUDFW�

E� 7KH�RUGHULQJ�DFWLYLW\�PXVW�HVWDEOLVK�D�PD[LPXP�SHUIRUPDQFH�LQFHQWLYH�SULFH�IRU�WKHVH�VHUYLFHV�
DQG�RU�WRWDO�VROXWLRQV�RQ�LQGLYLGXDO�RUGHUV�RU�%ODQNHW�3XUFKDVH�$JUHHPHQWV�

F� ,QFHQWLYHV�VKRXOG�EH�GHVLJQHG�WR�UHODWH�UHVXOWV�DFKLHYHG�E\�WKH�FRQWUDFWRU�WR�VSHFLILHG�WDUJHWV���
7R�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH��RUGHULQJ�DFWLYLWLHV�VKDOO�FRQVLGHU�HVWDEOLVKLQJ�LQFHQWLYHV�ZKHUH�
SHUIRUPDQFH�LV�FULWLFDO�WR�WKH�RUGHULQJ�DFWLYLW\¶V�PLVVLRQ�DQG�LQFHQWLYHV�DUH�OLNHO\�WR�PRWLYDWH�WKH�
FRQWUDFWRU���,QFHQWLYHV�VKDOO�EH�EDVHG�RQ�REMHFWLYHO\�PHDVXUDEOH�WDVNV�

�� 25'(5

D� $JHQFLHV�PD\�XVH�ZULWWHQ�RUGHUV��(',�RUGHUV��EODQNHW�SXUFKDVH�DJUHHPHQWV��LQGLYLGXDO�SXUFKDVH�
RUGHUV��RU�WDVN�RUGHUV�IRU�RUGHULQJ�VHUYLFHV�XQGHU�WKLV�FRQWUDFW���%ODQNHW�3XUFKDVH�$JUHHPHQWV�VKDOO�QRW�
H[WHQG�EH\RQG�WKH�HQG�RI�WKH�FRQWUDFW�SHULRG��DOO�VHUYLFHV�DQG�GHOLYHU\�VKDOO�EH�PDGH�DQG�WKH�FRQWUDFW�
WHUPV�DQG�FRQGLWLRQV�VKDOO�FRQWLQXH�LQ�HIIHFW�XQWLO�WKH�FRPSOHWLRQ�RI�WKH�RUGHU���2UGHUV IRU�WDVNV�ZKLFK�
H[WHQG�EH\RQG�WKH�ILVFDO�\HDU�IRU�ZKLFK�IXQGV�DUH�DYDLODEOH�VKDOO�LQFOXGH�)$5������������'HYLDWLRQ�± 0D\�
������$YDLODELOLW\�RI�)XQGV�IRU�WKH�1H[W�)LVFDO�<HDU���7KH�SXUFKDVH�RUGHU�VKDOO�VSHFLI\�WKH�DYDLODELOLW\�RI�
IXQGV�DQG�WKH�SHULRG�IRU�ZKLFK�IXQGV�DUH�DYDLODEOH�

E� $OO�WDVN�RUGHUV�DUH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FRQWUDFW���,Q�WKH�HYHQW�RI�FRQIOLFW�
EHWZHHQ�D�WDVN�RUGHU�DQG�WKH�FRQWUDFW��WKH�FRQWUDFW�ZLOO�WDNH�SUHFHGHQFH�

�� 3(5)250$1&(�2)�6(59,&(6

D� 7KH�&RQWUDFWRU�VKDOO�FRPPHQFH�SHUIRUPDQFH�RI�VHUYLFHV�RQ�WKH�GDWH�DJUHHG�WR�E\�WKH�&RQWUDFWRU�
DQG�WKH�RUGHULQJ�DFWLYLW\��

E� 7KH�&RQWUDFWRU�DJUHHV�WR�UHQGHU�VHUYLFHV�RQO\�GXULQJ�QRUPDO�ZRUNLQJ�KRXUV��XQOHVV�RWKHUZLVH�
DJUHHG�WR�E\�WKH�&RQWUDFWRU�DQG�WKH�RUGHULQJ�DFWLYLW\��

F� 7KH RUGHULQJ�DFWLYLW\�VKRXOG�LQFOXGH�WKH�FULWHULD�IRU�VDWLVIDFWRU\�FRPSOHWLRQ�IRU�HDFK�WDVN�LQ�WKH�
6WDWHPHQW�RI�:RUN�RU�'HOLYHU\�2UGHU���6HUYLFHV�VKDOO�EH�FRPSOHWHG�LQ�D�JRRG�DQG�ZRUNPDQOLNH�PDQQHU�

G� $Q\�&RQWUDFWRU�WUDYHO�UHTXLUHG�LQ�WKH�SHUIRUPDQFH�RI�,7�6HUYLFHV�PXVW�FRPSO\�ZLWK�WKH�)HGHUDO�
7UDYHO�5HJXODWLRQ�RU�-RLQW�7UDYHO�5HJXODWLRQV��DV�DSSOLFDEOH��LQ�HIIHFW�RQ�WKH�GDWH�V��WKH�WUDYHO�LV�
SHUIRUPHG��(VWDEOLVKHG�)HGHUDO�*RYHUQPHQW�SHU�GLHP�UDWHV�ZLOO�DSSO\�WR�DOO�&RQWUDFWRU�WUDYHO���&RQWUDFWRUV�
FDQQRW�XVH�*6$�FLW\�SDLU�FRQWUDFWV�
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�� 6723�:25.�25'(5��)$5�������������$8*������

�D� 7KH�&RQWUDFWLQJ�2IILFHU�PD\��DW�DQ\�WLPH��E\�ZULWWHQ�RUGHU�WR�WKH�&RQWUDFWRU��UHTXLUH�WKH�
&RQWUDFWRU�WR�VWRS�DOO��RU�DQ\�SDUW��RI�WKH�ZRUN�FDOOHG�IRU�E\�WKLV�FRQWUDFW�IRU�D�SHULRG�RI����GD\V�DIWHU�WKH�
RUGHU�LV�GHOLYHUHG�WR�WKH�&RQWUDFWRU��DQG�IRU�DQ\�IXUWKHU�SHULRG�WR�ZKLFK�WKH�SDUWLHV�PD\�DJUHH��7KH�RUGHU�
VKDOO�EH�VSHFLILFDOO\�LGHQWLILHG�DV�D�VWRS�ZRUN�RUGHU�LVVXHG�XQGHU�WKLV�FODXVH��8SRQ�UHFHLSW�RI�WKH�RUGHU��
WKH�&RQWUDFWRU�VKDOO�LPPHGLDWHO\�FRPSO\�ZLWK�LWV�WHUPV�DQG�WDNH�DOO�UHDVRQDEOH�VWHSV�WR�PLQLPL]H�WKH�
LQFXUUHQFH�RI�FRVWV�DOORFDEOH�WR�WKH�ZRUN�FRYHUHG�E\�WKH�RUGHU�GXULQJ�WKH�SHULRG�RI�ZRUN�VWRSSDJH��:LWKLQ�
D�SHULRG�RI��� GD\V�DIWHU�D�VWRS�ZRUN�LV�GHOLYHUHG�WR�WKH�&RQWUDFWRU��RU�ZLWKLQ�DQ\�H[WHQVLRQ�RI�WKDW�SHULRG�
WR�ZKLFK�WKH�SDUWLHV�VKDOO�KDYH�DJUHHG��WKH�&RQWUDFWLQJ�2IILFHU�VKDOO�HLWKHU�

��� &DQFHO�WKH�VWRS�ZRUN�RUGHU��RU�

��� 7HUPLQDWH�WKH�ZRUN�FRYHUHG�E\�WKH�RUGHU�DV�SURYLGHG�LQ�WKH�'HIDXOW��RU�WKH�7HUPLQDWLRQ�
IRU�&RQYHQLHQFH�RI�WKH�*RYHUQPHQW��FODXVH�RI�WKLV�FRQWUDFW��

�E� ,I�D�VWRS�ZRUN�RUGHU�LVVXHG�XQGHU�WKLV�FODXVH�LV�FDQFHOHG�RU�WKH�SHULRG�RI�WKH�RUGHU�RU�DQ\�
H[WHQVLRQ�WKHUHRI�H[SLUHV��WKH�&RQWUDFWRU�VKDOO�UHVXPH�ZRUN��7KH�&RQWUDFWLQJ�2IILFHU�VKDOO�PDNH�DQ�
HTXLWDEOH�DGMXVWPHQW�LQ�WKH�GHOLYHU\�VFKHGXOH�RU�FRQWUDFW�SULFH��RU�ERWK��DQG�WKH�FRQWUDFW�VKDOO�EH�
PRGLILHG��LQ�ZULWLQJ��DFFRUGLQJO\��LI�

��� 7KH�VWRS�ZRUN�RUGHU�UHVXOWV�LQ�DQ�LQFUHDVH�LQ�WKH�WLPH�UHTXLUHG�IRU��RU�LQ�WKH�&RQWUDFWRU
V�
FRVW�SURSHUO\�DOORFDEOH�WR��WKH SHUIRUPDQFH�RI�DQ\�SDUW�RI�WKLV�FRQWUDFW��DQG�

���� 7KH�&RQWUDFWRU�DVVHUWV�LWV�ULJKW�WR�WKH�DGMXVWPHQW�ZLWKLQ����GD\V�DIWHU�WKH�HQG�RI�WKH�
SHULRG�RI�ZRUN�VWRSSDJH��SURYLGHG��WKDW��LI�WKH�&RQWUDFWLQJ�2IILFHU�GHFLGHV�WKH�IDFWV�MXVWLI\�WKH�
DFWLRQ��WKH�&RQWUDFWLQJ�2IILFHU�PD\�UHFHLYH�DQG�DFW�XSRQ�WKH�FODLP�VXEPLWWHG�DW�DQ\�WLPH�EHIRUH�
ILQDO�SD\PHQW�XQGHU�WKLV�FRQWUDFW��

�F� ,I�D�VWRS�ZRUN�RUGHU�LV�QRW�FDQFHOHG�DQG�WKH�ZRUN�FRYHUHG�E\�WKH�RUGHU�LV�WHUPLQDWHG�IRU�WKH�
FRQYHQLHQFH�RI�WKH�*RYHUQPHQW��WKH�&RQWUDFWLQJ�2IILFHU�VKDOO�DOORZ�UHDVRQDEOH�FRVWV�UHVXOWLQJ�IURP�WKH�
VWRS�ZRUN�RUGHU�LQ�DUULYLQJ�DW�WKH�WHUPLQDWLRQ�VHWWOHPHQW��

�G�� ,I�D�VWRS�ZRUN�RUGHU�LV�QRW�FDQFHOHG�DQG�WKH�ZRUN�FRYHUHG�E\�WKH�RUGHU�LV�WHUPLQDWHG�IRU�GHIDXOW��
WKH�&RQWUDFWLQJ�2IILFHU�VKDOO�DOORZ��E\�HTXLWDEOH�DGMXVWPHQW�RU�RWKHUZLVH��UHDVRQDEOH�FRVWV�UHVXOWLQJ�IURP�
WKH�VWRS�ZRUN�RUGHU��

�� ,163(&7,21�2)�6(59,&(6

,Q�DFFRUGDQFH�ZLWK�)$5����������&2175$&7�7(506�$1'�&21',7,216��&200(5&,$/�,7(06�
�0$5��������'(9,$7,21�,�� )(%�������IRU�)LUP�)L[HG�3ULFH�RUGHUV�DQG�)$5����������&2175$&7�
7(506�$1'�&21',7,216�
�'(9,$7,21�,�± )(%�������DSSOLHV�WR�7LPH�DQG�0DWHULDOV�DQG�/DERU�+RXU�&RQWUDFWV�RUGHUV�SODFHG�
XQGHU�WKLV�FRQWUDFW�

�� 5(63216,%,/,7,(6�2)�7+(�&2175$&725

7KH�&RQWUDFWRU�VKDOO�FRPSO\�ZLWK�DOO�ODZV��RUGLQDQFHV��DQG�UHJXODWLRQV��)HGHUDO��6WDWH��&LW\��RU�RWKHUZLVH��
FRYHULQJ�ZRUN�RI�WKLV�FKDUDFWHU���,I�WKH�HQG�SURGXFW�RI�D�WDVN�RUGHU�LV�VRIWZDUH��WKHQ�)$5������������'HF�
������5LJKWV�LQ�'DWD�± *HQHUDO��PD\�DSSO\�

�� 5(63216,%,/,7,(6�2)�7+(�25'(5,1*�$&7,9,7<
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6XEMHFW�WR�VHFXULW\�UHJXODWLRQV��WKH�RUGHULQJ�DFWLYLW\�VKDOO�SHUPLW�&RQWUDFWRU�DFFHVV�WR�DOO�IDFLOLWLHV�
QHFHVVDU\�WR�SHUIRUP�WKH�UHTXLVLWH�,7�3URIHVVLRQDO��6HUYLFHV�

�� ,1'(3(1'(17�&2175$&725

$OO�,7�3URIHVVLRQDO�6HUYLFHV SHUIRUPHG�E\�WKH�&RQWUDFWRU�XQGHU�WKH�WHUPV�RI�WKLV�FRQWUDFW�VKDOO�EH�DV�DQ�
LQGHSHQGHQW�&RQWUDFWRU��DQG�QRW�DV�DQ�DJHQW�RU�HPSOR\HH�RI�WKH�RUGHULQJ�DFWLYLW\�

��� 25*$1,=$7,21$/�&21)/,&76�2)�,17(5(67

D� 'HILQLWLRQV�

³&RQWUDFWRU´�PHDQV�WKH�SHUVRQ��ILUP��XQLQFRUSRUDWHG�DVVRFLDWLRQ��MRLQW�YHQWXUH��SDUWQHUVKLS��RU�FRUSRUDWLRQ�
WKDW�LV�D�SDUW\�WR�WKLV�FRQWUDFW�

³&RQWUDFWRU�DQG�LWV�DIILOLDWHV´�DQG�³&RQWUDFWRU�RU�LWV�DIILOLDWHV´�UHIHUV�WR�WKH�&RQWUDFWRU��LWV�FKLHI�H[HFXWLYHV��
GLUHFWRUV��RIILFHUV��VXEVLGLDULHV��DIILOLDWHV��VXEFRQWUDFWRUV�DW�DQ\�WLHU��DQG�FRQVXOWDQWV�DQG�DQ\�MRLQW�YHQWXUH�
LQYROYLQJ�WKH�&RQWUDFWRU��DQ\�HQWLW\�LQWR�RU�ZLWK�ZKLFK�WKH�&RQWUDFWRU�VXEVHTXHQWO\�PHUJHV�RU�DIILOLDWHV��RU�
DQ\�RWKHU�VXFFHVVRU�RU�DVVLJQHH�RI�WKH�&RQWUDFWRU�

$Q�³2UJDQL]DWLRQDO�FRQIOLFW�RI�LQWHUHVW´�H[LVWV�ZKHQ�WKH�QDWXUH�RI�WKH�ZRUN�WR�EH�SHUIRUPHG�XQGHU�D�
SURSRVHG�RUGHULQJ�DFWLYLW\�FRQWUDFW��ZLWKRXW�VRPH�UHVWULFWLRQ�RQ�RUGHULQJ�DFWLYLWLHV�E\�WKH�&RQWUDFWRU�DQG�
LWV�DIILOLDWHV��PD\�HLWKHU��L��UHVXOW�LQ�DQ�XQIDLU�FRPSHWLWLYH�DGYDQWDJH�WR�WKH�&RQWUDFWRU�RU�LWV�DIILOLDWHV�RU��LL��
LPSDLU�WKH�&RQWUDFWRU¶V�RU�LWV�DIILOLDWHV¶�REMHFWLYLW\�LQ�SHUIRUPLQJ�FRQWUDFW�ZRUN�

E� 7R�DYRLG�DQ�RUJDQL]DWLRQDO�RU�ILQDQFLDO�FRQIOLFW�RI�LQWHUHVW�DQG�WR�DYRLG�SUHMXGLFLQJ�WKH�EHVW�
LQWHUHVWV�RI�WKH�RUGHULQJ�DFWLYLW\��RUGHULQJ�DFWLYLWLHV�PD\�SODFH�UHVWULFWLRQV�RQ�WKH�&RQWUDFWRUV��LWV�DIILOLDWHV��
FKLHI�H[HFXWLYHV��GLUHFWRUV��VXEVLGLDULHV�DQG�VXEFRQWUDFWRUV�DW�DQ\�WLHU�ZKHQ�SODFLQJ�RUGHUV�DJDLQVW�
VFKHGXOH�FRQWUDFWV���6XFK�UHVWULFWLRQV�VKDOO�EH�FRQVLVWHQW�ZLWK�)$5 ������DQG�VKDOO�EH�GHVLJQHG�WR�DYRLG��
QHXWUDOL]H��RU�PLWLJDWH�RUJDQL]DWLRQDO�FRQIOLFWV�RI�LQWHUHVW�WKDW�PLJKW�RWKHUZLVH�H[LVW�LQ�VLWXDWLRQV�UHODWHG�WR�
LQGLYLGXDO�RUGHUV�SODFHG�DJDLQVW�WKH�VFKHGXOH�FRQWUDFW���([DPSOHV�RI�VLWXDWLRQV��ZKLFK�PD\�UHTXLUH�
UHVWULFWLRQV��DUH�SURYLGHG�DW�)$5�������

��� ,192,&(6

7KH�&RQWUDFWRU��XSRQ�FRPSOHWLRQ�RI�WKH�ZRUN�RUGHUHG��VKDOO�VXEPLW�LQYRLFHV�IRU�,7�3URIHVVLRQDO�VHUYLFHV���
3URJUHVV�SD\PHQWV�PD\�EH�DXWKRUL]HG�E\�WKH�RUGHULQJ�DFWLYLW\�RQ�LQGLYLGXDO�RUGHUV�LI�DSSURSULDWH���
3URJUHVV�SD\PHQWV�VKDOO�EH�EDVHG�XSRQ�FRPSOHWLRQ�RI�GHILQHG�PLOHVWRQHV�RU�LQWHULP�SURGXFWV���,QYRLFHV�
VKDOO�EH�VXEPLWWHG�PRQWKO\�IRU�UHFXUULQJ�VHUYLFHV�SHUIRUPHG�GXULQJ�WKH�SUHFHGLQJ�PRQWK��

��� 3$<0(176

)RU�ILUP�IL[HG�SULFH�RUGHUV�WKH�RUGHULQJ�DFWLYLW\�VKDOO�SD\�WKH�&RQWUDFWRU��XSRQ�VXEPLVVLRQ�RI�SURSHU�
LQYRLFHV�RU�YRXFKHUV��WKH�SULFHV�VWLSXODWHG�LQ�WKLV�FRQWUDFW�IRU�VHUYLFH�UHQGHUHG�DQG�DFFHSWHG���3URJUHVV�
SD\PHQWV�VKDOO�EH�PDGH�RQO\�ZKHQ�DXWKRUL]HG�E\�WKH�RUGHU���)RU�WLPH�DQG�PDWHULDOV�RUGHUV��WKH�
3D\PHQWV�XQGHU�7LPH�DQG�0DWHULDOV�DQG�/DERU�+RXU�&RQWUDFWV�DW�)$5��������� �0$5�������
�$/7(51$7(�,�± 2&7��������'(9,$7,21�,�± )(%������ DSSOLHV�WR�WLPH�DQG�PDWHULDOV�RUGHUV�SODFHG�
XQGHU�WKLV�FRQWUDFW���)RU�ODERU�KRXU�RUGHUV��WKH�3D\PHQW�XQGHU�7LPH�DQG�0DWHULDOV�DQG�/DERU�+RXU�
&RQWUDFWV�DW�)$5��������� �0$5��������$/7(51$7(�,�± 2&7��������'(9,$7,21�,�± )(%�������DSSOLHV�
WR�ODERU�KRXU�RUGHUV�SODFHG�XQGHU�WKLV�FRQWUDFW� ����������)HE������ 7LPH�DQG�0DWHULDOV�/DERU�+RXU�
3URSRVDO�5HTXLUHPHQWV²&RPPHUFLDO�,WHP $FTXLVLWLRQ��$V�SUHVFULEHG�LQ��������H������LQVHUW�WKH�IROORZLQJ�
SURYLVLRQ��

�D��7KH�*RYHUQPHQW�FRQWHPSODWHV�DZDUG�RI�D�7LPH�DQG�0DWHULDOV�RU�/DERU�+RXU�W\SH�RI�FRQWUDFW�UHVXOWLQJ�
IURP�WKLV�VROLFLWDWLRQ��
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�E��7KH�RIIHURU�PXVW�VSHFLI\�IL[HG�KRXUO\�UDWHV�LQ LWV�RIIHU�WKDW�LQFOXGH�ZDJHV��RYHUKHDG��JHQHUDO�DQG�
DGPLQLVWUDWLYH�H[SHQVHV��DQG�SURILW��7KH�RIIHURU�PXVW�VSHFLI\�ZKHWKHU�WKH�IL[HG�KRXUO\�UDWH�IRU�HDFK�ODERU�
FDWHJRU\�DSSOLHV�WR�ODERU�SHUIRUPHG�E\²

����7KH�RIIHURU��
����6XEFRQWUDFWRUV��DQG�RU�
����'LYLVLRQV��VXEVLGLDULHV��RU�DIILOLDWHV�RI�WKH�RIIHURU�XQGHU�D�FRPPRQ�FRQWURO��

��� 5(680(6

5HVXPHV�VKDOO�EH�SURYLGHG�WR�WKH�*6$�&RQWUDFWLQJ�2IILFHU�RU�WKH�XVHU�RUGHULQJ�DFWLYLW\�XSRQ�UHTXHVW�

��� ,1&,'(17$/�6833257�&2676

,QFLGHQWDO�VXSSRUW�FRVWV�DUH�DYDLODEOH RXWVLGH�WKH�VFRSH�RI�WKLV�FRQWUDFW���7KH�FRVWV�ZLOO�EH�QHJRWLDWHG�
VHSDUDWHO\�ZLWK�WKH�RUGHULQJ�DFWLYLW\�LQ�DFFRUGDQFH�ZLWK�WKH�JXLGHOLQHV�VHW�IRUWK�LQ�WKH�)$5�

��� $33529$/�2)�68%&2175$&76

7KH�RUGHULQJ�DFWLYLW\�PD\�UHTXLUH�WKDW�WKH�&RQWUDFWRU�UHFHLYH��IURP�WKH�RUGHULQJ�DFWLYLW\
V�&RQWUDFWLQJ�
2IILFHU��ZULWWHQ�FRQVHQW�EHIRUH�SODFLQJ�DQ\�VXEFRQWUDFW�IRU�IXUQLVKLQJ�DQ\�RI�WKH�ZRUN�FDOOHG�IRU�LQ�D�WDVN�
RUGHU�

��� '(6&5,37,21�2)�,7�352)(66,21$/�6(59,&(6�$1'�35,&,1*�

'+$�3RVLWLRQ�'HVFULSWLRQV�IRU�6,1V�������

�����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�D�3URJUDP�0DQDJHPHQW�2IILFH��302��WR�DVVLVW�LQ�PDQDJLQJ�D�PDMRU�,7�LQYHVWPHQW
:RUN�DV�D�SDUW�RI�WKH�SURJUDP�RU�SURMHFW�RIILFH�WR�DVVLVW�ZLWK�EXGJHW�GHYHORSPHQW��WUDFNLQJ�
DQG�DQDO\VLV�
)RUPXODWH�DQG�DQDO\]H�EXGJHWV�DQG�SURYLGH�ILQDQFLDO�UHSRUWV�LQFOXGLQJ�WKH�
SHUIRUPDQFH�RI�PRQWKO\�DQG�ZHHNO\�UHSRUWLQJ�IXQFWLRQV��VXFK�DV�PRQWKO\�YDULDQFH�
EXGJHW�DQDO\VLV��PRQWKO\�UHFRQFLOLDWLRQ�DQG�UHSRUWLQJ�RQ�VWDWXV�RI�IXQGV
3URFHVV��UHYLHZ�DQG�WUDFN�LQYRLFHV
3UHSDUDWLRQ�RI�QHFHVVDU\�UHVHDUFK�WR�VXSSRUW�DQG�H[SODLQ�EXGJHW�SRVLWLRQV�DQG�UHFRPPHQG�
PRGLILFDWLRQV
6XSSRUW�IRUPXODWLRQ�RI�*RYHUQPHQW�20%�����H[KLELWV�DQG�VXSSRUWLQJ�GRFXPHQWDWLRQ
$SSO\�(DUQHG�9DOXH�0DQDJHPHQW��(90��FRQFHSWV��UHSRUWLQJ��DQG�WUDFNLQJ

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

'HPRQVWUDWHG�H[SHULHQFH�LQ�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�
EH�DVNHG
WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�UDSLGO\�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
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%XGJHW�$QDO\VW %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV

������������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

:RUN�DV�D�SDUW�RI�D�6WUDWHJLF�3ODQQLQJ�8QLW�WR�DVVLVW�ZLWK��IDFLOLWDWH�RU�PDQDJH�EXVLQHVV�
SURFHVV�HQJLQHHULQJ�HIIRUWV�
$VVLVW�WKH�FOLHQW�LQ�PDSSLQJ�IXQFWLRQV�WR�RUJDQL]DWLRQV��DQDO\]LQJ�H[LVWLQJ�
SURFHVVHV�IRU�SRWHQWLDO�LPSURYHPHQWV��DQG�GHYHORSLQJ�ZULWWHQ�SURFHVV�
DQDO\VLV�GRFXPHQWV�DQG�ZRUNIORZV
,QWHUDFW�UHJXODUO\�ZLWK�WKH�YDULRXV�OHYHOV�RI�FXVWRPHU�PDQDJHPHQW�IRU�WKH�SXUSRVH�
RI�VXSSRUWLQJ�WKH�GHYHORSPHQW�RI�SURFHVV�LPSURYHPHQW�HIIRUWV
&RQGXFWLQJ�DQG�SUHSDULQJ�ZULWWHQ�UHVHDUFK�WR�VXSSRUW�DQG�H[SODLQ�EXVLQHVV�SURFHVV�
UHFRPPHQGDWLRQV
3HUIRUP�DQG�GRFXPHQW�GDWD�DQG�SURFHVV�DQDO\VLV
)DFLOLWDWH�SODQQLQJ�VHVVLRQV�ZLWK�VHQLRU�JRYHUQPHQW�SHUVRQQHO

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�
PD\�EH�DVNHG�WR
SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
%XVLQHVV�3URFHVV�
&RQVXOWDQW�%DVLF

%$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDU

%XVLQHVV�3URFHVV�
&RQVXOWDQW�3ULQFLSDO

%$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH
H[SHULHQFH

��<HDU

%XVLQHVV�3URFHVV�
&RQVXOWDQW�60(

%$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

2YHU���<HDUV

���������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

5HVSRQVLEOH�IRU�FRQILJXUDWLRQ�PDQDJHPHQW�DFWLYLWLHV�LQFOXGLQJ�SURGXFW�LGHQWLILFDWLRQ��FKDQJH�
FRQWURO��VWDWXV�DFFRXQWLQJ��RSHUDWLRQ�RI�WKH�SURJUDP�VXSSRUW�OLEUDU\��DQG�GHYHORSPHQW�DQG�
PRQLWRULQJ�RI�HTXLSPHQW�V\VWHP�DFFHSWDQFH�SODQV
5HVSRQVLEOH�IRU�PDLQWDLQLQJ�FRQILJXUDWLRQ�LWHPV�RI�D�KDUGZDUH��VRIWZDUH��GRFXPHQWDWLRQ��
UHTXLUHPHQWV��DQG�SURFHVV��QDWXUH
3HUIRUPV�SK\VLFDO�FRQILJXUDWLRQ�DXGLWV�DQG�NHHSV�DOO�FRQILJXUDWLRQ�LWHPV�FXUUHQW�WR�LQFOXGH�
HQVXULQJ�HVWDEOLVKHG�DQG�DSSURYHG�PHWKRGRORJLHV�DUH�EHLQJ�IROORZHG
2SHUDWHV�DQG�PDQDJHV�SURJUDP�VXSSRUW�OLEUDU\�DQG�SURFHVV�DVVHW�OLEUDU\

3UHSDUHV�DQG�PDLQWDLQV�FRQILJXUDWLRQ�PDQDJHPHQW�SODQV�DQG�PHWKRGRORJ\
0LQLPXP�(GXFDWLRQ�([SHULHQFH�

'HPRQVWUDWHG�DELOLW\�HVWDEOLVKLQJ�DQG�FRQWURO�FRQILJXUDWLRQ�EDVHOLQHV
'HPRQVWUDWHG�NQRZOHGJH�RI�LQGXVWU\�EHVW�SUDFWLFH�VWDQGDUGV�UHOHYDQW�WR�
&0�LQFOXGLQJ��&00,��,62��30,��DQG�,7,/

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQW
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&RQILJXUDWLRQ 0DQDJHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV

�����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

$VVLVWLQJ�LQ�PDQDJLQJ�DFTXLVLWLRQV�RI�PDMRU�,7�LQYHVWPHQWV�DV�SDUW�RI�DQ�,7�&RQWUDFWV�2UJDQL]DWLRQ
:RUN�LQ�D�WHDP�HQYLURQPHQW�SURYLGLQJ�WKH�IROORZLQJ�W\SHV�RI�VXSSRUW�

R &RQWUDFWV�DGPLQLVWUDWLRQ
R $FTXLVLWLRQ�VWUDWHJ\�GHYHORSPHQW
R 7UDQVIRUPLQJ�WHFKQLFDO�UHTXLUHPHQWV�LQWR�6WDWHPHQWV�RI�:RUN
R &RQWUDFW�LVVXH�UHVROXWLRQ�WKURXJK�UHVHDUFK�DQG�DQDO\VLV
R $QDO\]H�EXVLQHVV�SURFHVV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�FOLHQW�IRU�LPSURYHPHQW
R &UHDWH�DQG�GRFXPHQW�SURJUDP�SURMHFW�DFTXLVLWLRQ�SODQV

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

3ULRU�H[SHULHQFH�ZRUNLQJ�ZLWK�)HGHUDO�*RYHUQPHQW�FRQWUDFWV
0XVW�GHPRQVWUDWH�NQRZOHGJH�RI�JRYHUQPHQW�SURFXUHPHQW�DQG�FRQWUDFWLQJ�EHVW�
SUDFWLFHV��SROLF\��DQG�SURFHGXUHV�DV�SURPXOJDWHG�E\�WKH�)HGHUDO�$FTXLVLWLRQ�
5HJXODWLRQ��)$5��
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�
PD\�EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�UDSLGO\�
FKDQJLQJ��IDVW�SDFHG�HQYLURQPHQW�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
&RQWUDFWV�0DQDJHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDUV

������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�D�3URJUDP�0DQDJHPHQW�2IILFH��302��WR�DVVLVW�LQ�PDQDJLQJ�DQG�FRRUGLQDWLQJ�WKH�
WUDQVLWLRQ�RI�D�PDMRU�,7�V\VWHP�WR�DOO�FOLHQW�SHUVRQQHO
:RUN�DV�D�SDUW�RI�D�SURMHFW�WUDQVLWLRQ�RUJDQL]DWLRQ�WR�FRQGXFW�UHTXLUHPHQW�DVVHVVPHQWV�
DQG�FRQGXFW�DOO�SODQQLQJ�DQG�H[HFXWLRQ�DVVRFLDWHG�ZLWK�V\VWHP�GHSOR\PHQW�WR�DOO�
GHVLJQDWHG�FOLHQW�ORFDWLRQV�
:RUN�FORVHO\�ZLWK�LQWHUQDO�302V�LQ�GHYHORSLQJ�GHSOR\PHQW�VFKHGXOHV��DQG�FRQGXFW�
QHFHVVDU\�FRRUGLQDWLRQ�DFWLYLWLHV�ZLWK�FOLHQW�ILHOG�UHSUHVHQWDWLYHV�
$VVHVV�WHFKQLFDO�DQG IXQFWLRQDO�UHTXLUHPHQWV�DQG�PDQDJH�GHSOR\PHQW�VFKHGXOHV
6HUYH�DV�WKH�SULQFLSDO�LQWHUIDFH�EHWZHHQ�WKH�302�DQG�WKH�SULPH�FRQWUDFWRU�RQ�V\VWHP�
GHSOR\PHQW�PDWWHUV�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�
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([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ�RU�FRQWURO�RI�,QIRUPDWLRQ�7HFKQRORJ\�SURJUDPV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�
PD\�EH�DVNHG�WR
SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
([SHULHQFH�LQ�DSSO\LQJ�,7�/LIHF\FOH�PHWKRGRORJLHV�
([SHULHQFH�LQ�,7�SURJUDP�GHSXW\�SURJUDP�PDQDJHU�RU�SURMHFW�PDQDJHPHQW�LQ�D�
VWUXFWXUHG�HQYLURQPHQW�LV�GHVLUHG�
%DFNJURXQG�NQRZOHGJH�RI�VWDQGDUGV�EDVHG�PDQDJHPHQW�DV�GHPRQVWUDWHG�E\�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
'HSOR\PHQW�0DQDJHU�
%DVLF

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV�

'HSOR\PHQW�0DQDJHU %6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV�

'HSOR\PHQW�0DQDJHU�
([SHUW

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

���<HDUV�

'HSOR\PHQW�0DQDJHU�
60(

06�0%$�� 'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

2YHU����<HDUV�


����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

3DUWLFLSDWHV�LQ�WKH�GHVLJQ��OD\RXW��DQG�SURGXFWLRQ�RI�EURFKXUHV��SDPSKOHWV��EULHILQJV��GLVSOD\V��
DQG�RWKHU�PDWHULDOV
0D\�ZRUN�IURP�URXJK�VNHWFKHV��HQJLQHHULQJ�GUDZLQJV�RU�RWKHU�GRFXPHQWDWLRQ��PD\�H[HUFLVH�
FUHDWLYH�MXGJPHQW�E\�WUDQVODWLQJ�QHHGV�LQWR�JUDSKLFV�FDSDELOLWLHV
8VHV�YDULRXV�FRPSXWHU�JUDSKLFV�VRIWZDUH�SURJUDPV

3URYLGHV�JXLGDQFH�RI�DOO�OHYHOV�LQ�GHYHORSLQJ�DQG�SODQQLQJ�SXEOLFDWLRQ�JUDSKLFV�GHVLJQ�DQG�
SULQWLQJ�OD\RXWV�LQFOXGLQJ�VHOHFWLRQ�RI�W\SH�VW\OHV��VL]H��W\SH�RI�SDSHU�DQG�VL]H��DUUDQJHPHQW�RI�
WDEOHV�DQG�LOOXVWUDWLYH�PDWHULDO��W\SH�RI�FRYHU��ELQGLQJ�PHWKRGV�ZLWK�PDWHULDOV��DQG�WKH�DSSURSULDWH�
FRORUV�WR�HQKDQFH�WKH�RYHUDOO�ORRN�RI�WKH�SURMHFW
&RQGXFWV�TXDOLW\�UHYLHZV�RI�JUDSKLFV�GHVLJQ�OD\RXWV�IRU�SXEOLFDWLRQV�WR�HQVXUH�WKDW�SDJH�OD\RXWV�
DUH�UHDG\�IRU�SURGXFWLRQ�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�
'HPRQVWUDWHG�NQRZOHGJH�RI�FRS\ULJKW�SURFHGXUHV�DQG�ODZV
.QRZOHGJH�RI�FXUUHQW�JUDSKLFV�SODWIRUPV DQG�WRROV�VXFK�DV��$GREH�&UHDWLYH�6XLWH��
4XDUN;3UHVV��RU�0DFLQWRVK
7KRURXJK�XQGHUVWDQGLQJ�RI�SURGXFWLRQ�UHQGHULQJ�PHWKRGV�VXFK�DV��GUDZLQJ��RIIVHW�
SULQWLQJ��SKRWRJUDSK\��WLPH�EDVHG�PHGLD��DV�ZHOO�DV�LQWHUDFWLYH�PHGLD

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQW
*UDSKLFV�'HVLJQHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDUV

�������������������������������
)XQFWLRQDO�5HVSRQVLELOLW\

3URYLGHV�WHFKQLFDO�VXSSRUW�LQ�WKH�DUHDV�RI�YXOQHUDELOLW\�DVVHVVPHQW��ULVN�DVVHVVPHQW��
QHWZRUN�VHFXULW\��SURGXFW�HYDOXDWLRQ��DQG�VHFXULW\�LPSOHPHQWDWLRQ�
5HVSRQVLEOH�IRU�GHVLJQLQJ�DQG�LPSOHPHQWLQJ�VROXWLRQV�IRU�SURWHFWLQJ�WKH�
FRQILGHQWLDOLW\��LQWHJULW\�DQG�DYDLODELOLW\�RI�VHQVLWLYH�LQIRUPDWLRQ�
3URYLGHV�WHFKQLFDO�HYDOXDWLRQV�RI�FXVWRPHU�V\VWHPV�DQG�DVVLVWV�ZLWK�PDNLQJ�VHFXULW\�
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LPSURYHPHQWV�
3DUWLFLSDWHV�LQ�GHVLJQ�RI�LQIRUPDWLRQ�V\VWHP�FRQWLQJHQF\�SODQV�WKDW�PDLQWDLQ�DSSURSULDWH�
OHYHOV�RI�SURWHFWLRQ�DQG�PHHW�WLPH�UHTXLUHPHQWV�IRU�PLQLPL]LQJ�RSHUDWLRQV�LPSDFW�WR�
FXVWRPHU�RUJDQL]DWLRQ�
&RQGXFWV�VHFXULW\�SURGXFW�HYDOXDWLRQV��DQG�UHFRPPHQGV�SURGXFWV��WHFKQRORJLHV�DQG�
XSJUDGHV�WR�LPSURYH�WKH�FXVWRPHU¶V�VHFXULW\�SRVWXUH�
&RQGXFWV�WHVWLQJ�DQG�DXGLW�ORJ�UHYLHZV�WR�HYDOXDWH�WKH�HIIHFWLYHQHVV�RI�FXUUHQW�VHFXULW\�
PHDVXUHV�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�,7�SURJUDPV�
$SSOLFDQWV�PXVW�GHPRQVWUDWH�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�
VNLOOV��$SSOLFDQWV�PD\�EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
,Q�GHSWK�IXQFWLRQDO�H[SHUWLVH�LQ�SURYLGLQJ�,QIRUPDWLRQ�6HFXULW\�6SHFLDOLVW�VXSSRUW

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
,QIRUPDWLRQ�6HFXULW\�
6SHFLDOLVW�%DVLF

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

���<HDU

,QIRUPDWLRQ�6HFXULW\�
6SHFLDOLVW�3ULQFLSDO

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

���\HDUV

��������������������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�DQ�,7�3ROLF\�DQG�3ODQQLQJ�2IILFH�WR�DVVLVW�LQ�PDQDJLQJ�DQ�HQWHUSULVH�DQG�,7,0�SURFHVVHV
:RUN�DV�D�SDUW�RI�WKH�,QYHVWPHQW�0DQDJHPHQW�8QLW�WR�DVVLVW�ZLWK�GUDIWLQJ��UHILQLQJ��DQG�H[HFXWLQJ�
&DSLWDO�3ODQQLQJ�,QYHVWPHQW�&RQWURO��&3,&��SROLFLHV�DQG�SURFHGXUHV
&RQVXOW�ZLWK�3URMHFW�0DQDJHUV�DQG�,QYHVWPHQW�6SRQVRUV�RQ�KRZ�WR�EXLOG�DQG�RU�LPSURYH�XSRQ�
WKHLU�20%�([KLELWV������6SHFLILF�WRSLFV�ZLOO�LQFOXGH�

R 6WUDWHJLHV�IRU�MXVWLI\LQJ�LQYHVWPHQWV�LQ�WHUPV�RI�LWV�DOLJQPHQW�ZLWK�PLVVLRQ��
VWUDWHJLF�JRDOV�REMHFWLYHV��DQG�WKH�3UHVLGHQW
V�0DQDJHPHQW�$JHQGD

R &UHDWLQJ�SHUIRUPDQFH�JRDOV
R &RQGXFWLQJ�DOWHUQDWLYH�DQDO\VLV
R 3HUIRUPLQJ�OLIH�F\FOH�FRVW�HVWLPDWHV
R 'HILQLQJ�SURMHFW�PLOHVWRQHV��FUHDWLQJ�VFKHGXOHV��HVWLPDWLQJ�FRVWV�SHU�PLOHVWRQH��DQG�

UHSRUWLQJ�DFWXDO�FRVW�DQG�VFKHGXOH�SHUIRUPDQFH��HDUQHG�YDOXH�
R 0DSSLQJ�WR�WKH�)HGHUDO�(QWHUSULVH�$UFKLWHFWXUH
R 6HFXULW\�DQG�3ULYDF\�3ODQQLQJ
R $VVHVVLQJ�LQYHVWPHQWV�ULVNV��FUHDWLQJ�PLWLJDWLRQ�VWUDWHJLHV��DQG�UHSRUWLQJ�VWDWXV
R (YDOXDWLQJ�DFTXLVLWLRQ�VWUDWHJLHV�6FRUH�20%�([KLELWV�����DJDLQVW�20%�&LUFXODU�

$����FULWHULD�DQG�SURYLGH�,QYHVWPHQW�0DQDJHUV�UHFRPPHQGDWLRQV�IRU�LPSURYLQJ�
WKH�VFRUH�DQG�TXDOLW\�RI�WKHLU�EXVLQHVV�FDVHV�6XSSRUW�WKH�DQQXDO�HQWHUSULVH�
EXGJHW�IRUPXODWLRQ�SURFHVV�E\�FUHDWLQJ�DQG�XSGDWLQJ�20%�([KLELW����)DFLOLWDWH�
WKH�VHOHFWLRQ�RI�,7�,QYHVWPHQW�SRUWIROLR

$VVLVW�DQG�PDNH�UHFRPPHQGDWLRQV�WR�([HFXWLYH�,QYHVWPHQW�5HYLHZ�%RDUGV�E\�DVVHVVLQJ�
20%�([KLELW�����EXVLQHVV�FDVHV�IRU�WKHLU�WHFKQLFDO�PHULW��VWUDWHJLF�DOLJQPHQW��DUFKLWHFWXUH�
FRPSOLDQFH��DQG�UHWXUQ�RQ�LQYHVWPHQW

0LQLPXP�(GXFDWLRQ�([SHULHQFH�
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([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV�
0XVW�EH�H[SHULHQFHG�LQ�SODQQLQJ�DQG�RU�H[HFXWLQJ�&3,&�RU�,7,0�SURFHVVHV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO� ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�
EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�UDSLGO\�
FKDQJLQJ��IDVW� SDFHG�HQYLURQPHQW�

6NLOO 'HJUHH 5HTXLUHPHQW ([SHULHQFH�
5HTXLUHPHQWV

,QYHVWPHQW�0DQDJHPHQW�
6SHFLDOLVW

%$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV

������������������
)XQFWLRQDO�5HVSRQVLELOLWLHV�

$QDO\]HV�YDULRXV�DVSHFWV�RI�RUJDQL]DWLRQDO�IXQFWLRQLQJ��LQFOXGLQJ�PDQDJHPHQW��SURFHVVHV��
VWUXFWXUH��FXOWXUH��DQG�SHUIRUPDQFH�
&RQGXFWV�RUJDQL]DWLRQDO�RU�SURFHVV�DQDO\VLV��XWLOL]LQJ�TXDOLWDWLYH�DQG�TXDQWLWDWLYH�
DQDO\VLV�WRROV�DQG�WHFKQLTXHV�
,GHQWLILHV�VRXUFHV�RI�SUREOHPV��PDNHV�UHFRPPHQGDWLRQV�IRU�VROXWLRQV��LQFOXGLQJ�GHVLJQLQJ�
DQG�LPSOHPHQWLQJ�DSSURSULDWH�RUJDQL]DWLRQDO�LQWHUYHQWLRQV�
$SSOLHV�RUJDQL]DWLRQDO�DQG�PDQDJHPHQW�WKHRU\�DQG�SULQFLSOHV�WR�XQGHUVWDQG�DQG�
LPSURYH�RUJDQL]DWLRQDO�HIIHFWLYHQHVV�DQG�HIILFLHQF\�LQ�DFKLHYLQJ�EXVLQHVV�JRDOV�
:RUNV�ZLWK�DOO�OHYHOV�RI�WKH�RUJDQL]DWLRQ��IURP�OHDGHUVKLS�DQG�VHQLRU�PDQDJHPHQW�
WR�WKH�ZRUNIRUFH��LQWHUDFWLRQV�PD\�LQFOXGH�FRDFKLQJ��LQWHUYLHZLQJ��ZRUNVKRS�
IDFLOLWDWLRQ��WUDLQLQJ��DQG�VXUYH\V�
)RFXV�LV�RQ�XQGHUVWDQGLQJ�ZK\�DQG�KRZ�HIIHFWLYHO\�DQ�RUJDQL]DWLRQ��SURJUDP��SURFHVV�RU�
JURXS�RI�SHRSOH��IXQFWLRQ�LQ�WKH�SUHVHQW�PDQQHU��KRZ�IXQFWLRQ�RU�SHUIRUPDQFH�FRXOG�EH�
LPSURYHG��DQG�ZKDW�VKRXOG�EH�GRQH�WR�EULQJ�DERXW�WKH�LPSURYHPHQW�LQ�HIIHFWLYHQHVV�
DQG�RU�HIILFLHQF\�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ�RU�FRQWURO�RI�,QIRUPDWLRQ�7HFKQRORJ\�
SURJUDPV��'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�
VNLOOV��$SSOLFDQWV�PD\�EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�
FDSDELOLW\��([SHULHQFH�LQ�DGDSWLQJ�DQG�DSSO\LQJ�,7�PHWKRGRORJLHV�
([SHULHQFH�XWLOL]LQJ�0LFURVRIW�2IILFH�VXLWH��:RUG��([FHO��$FFHVV��3URMHFW��
3RZHU3RLQW��LQ�D�([HFXWLYH�HQYLURQPHQW�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV

0DQDJHPHQW�$QDO\VW�
%DVLF

%6�%$� 'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV�

0DQDJHPHQW�$QDO\VW�0LG %6�%$� 'HJUHH RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV�

0DQDJHPHQW�$QDO\VW�
([SHUW

%6�%$� 'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

2YHU���<HDUV�

����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�D�3URJUDP�0DQDJHPHQW�2IILFH��302��WR�DVVLVW�LQ�PDQDJLQJ�D�PDMRU�,7�LQYHVWPHQW
:RUN�DV�D�SDUW�RI�D�SURJUDP�RU�SURMHFW�WHDP�WR�FUHDWH�FRPSUHKHQVLYH�GHYHORSPHQW�
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DQG�GHSOR\PHQW�VFKHGXOHV�WKDW�DUH�GHYHORSHG�DQG�PRQLWRUHG�LQ�FRQFHUW�ZLWK�SULPH�
FRQWUDFWRU�VFKHGXOHV�
'HYHORS�SODQV��VFKHGXOHV�DQG�WUDFNV�FRVW�EXGJHWV�WR�PHHW�UHTXLUHPHQWV�IRU�D�ODUJH�
JRYHUQPHQW�SURJUDP
(VWDEOLVK�FRPSOH[�SURJUDP�SODQV�DQG�VFKHGXOHV
3URYLGH�WHFKQLFDO�DGYLFH�RQ�FULWLFDO�SDWKV��SHUW�DQDO\VLV�DQG�PLOHVWRQH�GHYHORSPHQW�
$XGLW�VFKHGXOHV�IRU�FRPSOLDQFH�ZLWK�WKH�OLIH�F\FOH�PDQDJHPHQW�SURFHVVHV
3URYLGH�D�WKRURXJK�VFKHGXOH�DQDO\VLV�WR�LQFOXGH�WDVN�LQWHUGHSHQGHQF\�DQDO\VLV��FULWLFDO�SDWK��
VHQVLWLYLW\�ULVN�DQDO\VLV�DQG�DSSOLFDWLRQ�RI�UHODWHG�WRROV
&RQVXOW�ZLWK�H[HFXWLYH�PDQDJHPHQW�WHDP�RQ�VFKHGXOH�PRGLILFDWLRQV�WR�DFKLHYH�RSWLPXP�
VFKHGXOHV
&RRUGLQDWH�ZRUN�HIIRUWV�DFURVV�PXOWLSOH�XQLWV��HDFK�ZLWK�UHVSRQVLELOLW\�IRU�D�GLIIHUHQW�IDFHW�RI�
WKH�SURJUDP�OLIH�F\FOH
&RRUGLQDWH�ZLWK�JRYHUQPHQW�DQG�GHYHORSPHQW�FRQWUDFWRU�LQSXW�WR�VFKHGXOHV�DQG�PDNH�
UHFRPPHQGDWLRQV�WR�/LIH�&\FOH�PDQDJHPHQW�SURFHVVHV

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

+DQGV�RQ�H[SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,QIRUPDWLRQ�
7HFKQRORJ\�SURJUDPV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�
EH�DVNHG�WR�SURGXFH�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�UDSLGO\�
FKDQJLQJ��IDVW�SDFHG�HQYLURQPHQW�
([SHULHQFH�LQ�DSSO\LQJ�,7�/LIHF\FOH�PHWKRGRORJLHV�
([SHULHQFH�ZLWK�06�3URMHFW�D�PXVW�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�
5HTXLUHPHQWV

0DVWHU�6FKHGXOHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV

�����������������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

)XOILOO� D� OHDGHUVKLS� UROH� LQ� WKH� VFRSLQJ� DQG� GRFXPHQWLQJ� RI� PDMRU� WHFKQRORJ\�
LQLWLDWLYHV��7KLV�ZLOO� LQFOXGH�DQDO\VLV�DQG� UHFRPPHQGDWLRQ�RI� SURFXUHPHQW� YHKLFOHV��
FRQWUDFW�W\SHV��SURSRVDO�HYDOXDWLRQ�DQG�VXSSRUW�RI�FRQWUDFW�QHJRWLDWLRQ�

)XOILOO�D�OHDGHUVKLS�UROH�LQ�WKH�RYHUVLJKW�RI�PDMRU�WHFKQRORJ\�LQLWLDWLYHV��7KLV�ZLOO�LQFOXGH�
HVWDEOLVKPHQW�RI�SURJUDP�PDQDJHPHQW�SODQV��VFKHGXOHV�PLOHVWRQHV��LGHQWLILFDWLRQ�RI�
ULVNV��JHQHUDWLRQ�RI�UHDO�PLWLJDWLRQ�VWUDWHJLHV�DQG�HYDOXDWLRQ�RI�SURJUDP�SHUIRUPDQFH�
(QVXUH�SURJUDPV�SURGXFH�WKHLU�H[SHFWHG�FDSDELOLW\�ZLWKLQ�EXGJHW�DQG�ZLWKLQ�
VFKHGXOH��7KLV�ZLOO�LQFOXGH�LPSOHPHQWDWLRQ�RI�HDUQHG�YDOXH�SULQFLSOHV�LQ�D�PDQQHU�WKDW�
DFWXDOO\�DVVLVWV�SURJUDPV�PHHW�WKHLU�REMHFWLYHV�
3URYLGH�H[SHUWLVH�LQ�WKH�JHQHUDWLRQ�DQG�VXEPLVVLRQ�RI�EXGJHWV�LQFOXGLQJ�SURJUDP��
DJHQF\��GHSDUWPHQWDO��20%�DQG�FRQJUHVVLRQDO�EXGJHWV��FUHDWLRQ�RI�SURJUDP�VSHFLILF�
20%�([KLELW����V��DV�ZHOO�DV�HQVXUH�DFFRXQWDELOLW\�IRU�DSSURSULDWLRQV��FRPPLWPHQWV��
REOLJDWLRQV�DQG�H[SHQGLWXUHV��$QDO\VLV�RI�FRPSHWLQJ�IXQGLQJ�UHTXHVWV�DQG�MXVWLILHG�
UHFRPPHQGDWLRQV�RI�SULRULWLHV�ZLOO�DOVR�EH�H[SHFWHG�
$FWV�DV�OLDLVRQ�EHWZHHQ�YDULRXV�JRYHUQPHQW�JURXSV�DQG�RUJDQL]DWLRQV�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�
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([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�
EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�
UDSLGO\�FKDQJLQJ��IDVW�SDFHG�HQYLURQPHQW�
%DFNJURXQG�NQRZOHGJH�RI�VWDQGDUGV�EDVHG�PDQDJHPHQW�DV�GHPRQVWUDWHG�E\�
EDFNJURXQG�LQ�&00,�&00�DQG�RU�30,�6WDQGDUGV��303�SUHIHUUHG�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
3URJUDP�0DQDJHPHQW�
6SHFLDOLVW�%DVLF

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV�

3URJUDP�0DQDJHPHQW�
6SHFLDOLVW�0LG�/HYHO

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV�

3URJUDP�0DQDJHPHQW�
6SHFLDOLVW�6HQLRU

%6�%$��'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

���<HDUV�

3URJUDP�0DQDJHPHQW�
6SHFLDOLVW�60(

06�0%$��'HJUHH�RU���SOXV�
\HDUV�RI�H[SHULHQFH

2YHU����<HDUV�

���������������
)XQFWLRQDO�5HVSRQVLELOLW\�

0XVW�EH�DEOH�WR�GHWHUPLQH�WKH�UHVRXUFHV�UHTXLUHG IRU�LQIRUPDWLRQ�WHFKQRORJ\�TXDOLW\�FRQWURO
0XVW�EH�DEOH�WR�PDLQWDLQ�WKH�OHYHO�RI�TXDOLW\�WKURXJKRXW�WKH�VRIWZDUH�DQG�RU�SURJUDP�OLIH�F\FOH

'HYHORSV�VRIWZDUH�TXDOLW\�DVVXUDQFH��TXDOLW\�PDQDJHPHQW��DQG�TXDOLW\�FRQWURO�SODQV

(QVXUHV�UHTXLUHPHQWV�DUH�PHW��WHVWHG��DQG�ZLWKLQ�VFRSH

&RQGXFWV�IRUPDO�LQIRUPDO�UHYLHZV�DQG�RU�LQVSHFWLRQV�WKURXJKRXW�SURJUDP�OLIHF\FOH

&RRUGLQDWHV�ZLWK�XVHUV�DQG�V\VWHPV�GHYHORSPHQW�SHUVRQQHO�RQ�UHOHDVHV�RI�ERWK�V\VWHP�OHYHO�
DQG�DSSOLFDWLRQ�VRIWZDUH
5HVSRQVLEOH�WR�PRQLWRU�DQG�FRUUHFW�GHIHFWV��TXDOLW\�FRQWURO�YLRODWLRQV��SODQ�IRU�FRUUHFWLYH�DFWLRQV

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

'HPRQVWUDWHG�DELOLW\�WR�KDYH�LPSURYHG�TXDOLW\�VWDQGDUGV�ZLWK�UHJDUGV�WR�
SROLFLHV��SURFHVVHV��SURFHGXUHV��DQG�SURGXFWV
'HPRQVWUDWHG�NQRZOHGJH�RI�LQGXVWU\�EHVW�SUDFWLFH�VWDQGDUGV�UHOHYDQW�WR�
&0�LQFOXGLQJ��1,67��,62��30,��DQG�,7,/

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQW
4XDOLW\�0DQDJHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDUV

4XDOLW\�0DQDJHU�6HQLRU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV

�������������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

$QDO\]HV�FULWHULD�IRU�DFFHVV�FRQWUROV��VWRUDJH��UHSURGXFWLRQ��WUDQVPLVVLRQ��DQG�GHVWUXFWLRQ�RI�GDWD�
PDLQWDLQHG�E\�DXWRPDWHG�V\VWHPV�UHTXLULQJ�SURWHFWLRQ
3HUIRUPV�FRPSXWHU�VHFXULW\�DVVHVVPHQWV�DQG�HYDOXDWLRQV�RI�FRPSXWHU�V\VWHPV

3ODQV�DQG�FRQGXFWV�IRUPDO�RQ� VLWH�SURJUDP�HYDOXDWLRQV�RI�ODUJH�FRPSOH[�LQIRUPDWLRQ�SURFHVVLQJ�
V\VWHPV
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3ODQV�DQG�FRQGXFWV�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�VHFXULW\�ULVN�DQDO\VHV��VHFXULW\�HYDOXDWLRQV�DQG�
DXGLWV�RI�LQIRUPDWLRQ�SURFHVVLQJ�V\VWHPV
'HWHUPLQHV�FRPSXWHU�VHFXULW\�FRPSOLDQFH�DQG�HIIHFWLYHQHVV�RI�LQIRUPDWLRQ�SURFHVVLQJ�V\VWHPV

3ODQV�IRU�WKH�SUHYHQWLRQ�RI�GDWD�FRPSURPLVH�DQG�UHGXFHV�ULVNV�RI�F\EHU�DWWDFN
0LQLPXP�(GXFDWLRQ�([SHULHQFH�

'HPRQVWUDWHG�NQRZOHGJH�RI�LQGXVWU\�VHFXULW\�VWDQGDUGV�DQG�EHVW�
SUDFWLFHV�VXFK�DV��,62��1,67��VSHFLILFDOO\�����± ���������������������1(5&
'HPRQVWUDWHG�NQRZOHGJH�RI�WKH�IROORZLQJ�DVSHFWV�WR�LQIRUPDWLRQ�VHFXULW\��
HWKLFDO�KDFNLQJ��FRPSXWHU�IRUHQVLFV��UHYHUVH�HQJLQHHULQJ��LQWUXVLRQ�
SUHYHQWLRQ��0DOZDUH��DQG�GDWD�UHFRYHU\�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQW
&\EHU�6HFXULW\�
6SHFLDOLVW

%$�%6�'HJUHH�RU���SOXV�\HDUV�RI�
H[SHULHQFH

��<HDUV

������������
)XQFWLRQDO�5HVSRQVLELOLW\�

5HVSRQVLEOH�IRU�LPSOHPHQWLQJ�SURFHVVHV�DQG�SURFHGXUHV�WR�PRQLWRU�ULVN�DFURVV�PDMRU�,7�
SURJUDPV�
&RPPXQLFDWH�QHFHVVDU\�LQIRUPDWLRQ�WR�WKH�DIIHFWHG�DUHDV�
,GHQWLI\�FULWLFDO�IDFWRUV�RI�DQWLFLSDWHG�FKDQJH�
$VVHVV�LPSDFW�RI�FKDQJHV�LQ�DOO�IXQFWLRQDO�DUHDV�
3HUIRUP�5LVN�DVVHVVPHQWV�
$VVHVV�LPSDFW�DJDLQVW�FULWLFDO�IDFWRUV�
6XSSRUWV�WKH�GHYHORSPHQW�RI�D�SURMHFW�ULVN�DVVHVVPHQW�DQG�PDQDJHPHQW�SODQ��35$0�� OLNH�
WRRO��
&UHDWH�DQG�PDLQWDLQ�ULVN�UHJLVWHU�
(QVXUH�RQJRLQJ�ULVN�PDQDJHPHQW�
([SOLFLWO\�WUDFN�KLJK�ULVN�LWHPV�DQG�UHSRUW�DV�DSSURSULDWH�
3URYLGH�OHDGHUVKLS�IRU�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�FRQWLQJHQF\�SODQV�
3URYLGH�WHDP�OHDGHUVKLS�IRU�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�ULVN�PLWLJDWLRQ�SODQV�
3URYLGH�ULVN�SUREDELOLW\�RI�RFFXUUHQFH�DQG�LPSDFW�VHYHULW\�VFRULQJ�DVVHVVPHQWV�IRU�SURJUDPV�
RU�SURMHFWV

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

+DQGV�RQ�H[SHULHQFH�SHUIRUPLQJ�ULVN�PDQDJHPHQW�DQG�RU�ULVN�DQDO\VLV�IRU�PDMRU�
LQLWLDWLYHV�RUJDQL]DWLRQV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�EH�DVNHG�WR�
SURGXFH�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�UDSLGO\�FKDQJLQJ��
IDVW�SDFHG�HQYLURQPHQW�
([SHULHQFH�LQ�DSSO\LQJ�,7�/LIHF\FOH�PHWKRGRORJLHV�
([SHULHQFH�ZLWK�06�3URMHFW�DQG�(QWHUSULVH�3RUWIROLR�0DQDJHPHQW�WRROV�D�SOXV

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
5LVN�0DQDJHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDUV
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�����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�D�3URJUDP�0DQDJHPHQW�2IILFH��302��WR�DVVLVW�LQ�PDQDJLQJ�DQG�FRRUGLQDWLQJ�
PDMRU��SDUDOOHO�,7 LQLWLDWLYHV�
:RUN�LQ�D�V\VWHP�GHYHORSPHQW�HQYLURQPHQW�WR�RYHUVHH�DQG�HYDOXDWH�WHFKQLFDO�VWDQGDUGV��
UHTXLUHPHQWV��DQG�VFKHGXOHV�RI�PXOWLSOH�FOLHQW�SURMHFWV�
$VVHVV�WHFKQLFDO�DQG�IXQFWLRQDO�UHTXLUHPHQWV�DQG�PDQDJH�GHYHORSPHQW�VFKHGXOHV
3URYLGH�VHDPOHVV�LQWHJUDWLRQ�DQG�FRRUGLQDWLRQ�EHWZHHQ�SURMHFWV
(QVXUH�WHFKQLFDO�DQG�SURJUDPPDWLF�EDVHOLQHV�RI�RQJRLQJ�FOLHQW�LQLWLDWLYHV�DUH�FRQVLVWHQW�
DFURVV�DOO�SURJUDP�GHYHORSPHQW�HIIRUWV��DQWLFLSDWH�V\VWHP�LQWHUIDFH�UHTXLUHPHQWV��DVVHVV�
ULVNV��DQG�HQIRUFH�FRQILJXUDWLRQ�FRQWURO�SURFHVVHV�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV�
$SSOLFDQWV�PXVW�GHPRQVWUDWH�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�
PD\�EH�DVNHG�WR�SURGXFH�SUHYLRXV H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
)XQFWLRQDO�H[SHUWLVH�LQ�DW�OHDVW�RQH��SUHIHUDEO\�PXOWLSOH�RI�WKH�IROORZLQJ�DUHDV��&RQILJXUDWLRQ�
0DQDJHPHQW��5LVN�0DQDJHPHQW��,QWHUIDFH�0DQDJHPHQW��DQG�RU�,QWHJUDWLRQ�0DQDJHPHQW��([SHUWLVH�
LQ�DSSO\LQJ�,7�/LIHF\FOH�PHWKRGRORJLHV�UHTXLUHG�
([SHULHQFH�LQ�,7�SURJUDP�GHSXW\�SURJUDP�PDQDJHU�RU�SURMHFW�PDQDJHPHQW�LQ�D�VWUXFWXUHG�
HQYLURQPHQW�LV�GHVLUHG��%DFNJURXQG�NQRZOHGJH�RI�VWDQGDUGV�EDVHG�PDQDJHPHQW�DV�GHPRQVWUDWHG�
E\�EDFNJURXQG�LQ�&00,�&00�DQG�RU�30,�6WDQGDUGV��303�SUHIHUUHG�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
6\VWHPV�,QWHJUDWRU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDUV

����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�D�3URJUDP�0DQDJHPHQW�2IILFH��302��WR�DVVLVW�LQ�PDQDJLQJ�DQG�FRRUGLQDWLQJ�PDMRU��
SDUDOOHO�,7�LQLWLDWLYHV�
:RUN�DV�D�SDUW�RI�D�V\VWHPV�GHYHORSPHQW�WHDP�WR�RYHUVHH�DQG�HYDOXDWH�VWDQGDUGV��UHTXLUHPHQWV��
DQG�VFKHGXOHV�RI�PXOWLSOH�FOLHQW�SURMHFWV
$VVHVV�WHFKQLFDO�DQG�IXQFWLRQDO�UHTXLUHPHQWV�DQG�PDQDJH�GHYHORSPHQW�VFKHGXOHV

3URYLGH�VHDPOHVV�LQWHJUDWLRQ�DQG�FRRUGLQDWLRQ�EHWZHHQ�SURMHFWV

(QVXUH�WHFKQLFDO�DQG�SURJUDPPDWLF�EDVHOLQHV�RI�RQJRLQJ�FOLHQW�LQLWLDWLYHV�DUH�FRQVLVWHQW�DFURVV�DOO�
SURJUDP�GHYHORSPHQW�HIIRUWV��DQWLFLSDWH�V\VWHP�LQWHUIDFH�UHTXLUHPHQWV��DVVHVV�ULVNV��DQG�HQIRUFH�
FRQILJXUDWLRQ�FRQWURO�SURFHVVHV
3URYLGH�LQSXW�DQG�DQDO\VLV�RQ�WHFKQLFDO�GHVLJQ�RI�D�SK\VLFDO�DQG�RU�ORJLFDO�QDWXUH�DV�ZHOO�DV�
PDNLQJ�WHFKQLFDO�UHFRPPHQGDWLRQV�RI�V\VWHP�LPSOHPHQWDWLRQV

0LQLPXP�(GXFDWLRQ�([SHULHQFH�
([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�
PD\�EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\
)XQFWLRQDO�H[SHUWLVH�LQ�DW�OHDVW�RQH��SUHIHUDEO\�PXOWLSOH�RI�WKH�IROORZLQJ�DUHDV��
&RQILJXUDWLRQ�0DQDJHPHQW��5LVN�0DQDJHPHQW��,QWHUIDFH�0DQDJHPHQW��DQG�RU�
,QWHJUDWLRQ�0DQDJHPHQW��([SHUWLVH�LQ�DSSO\LQJ�,7�/LIHF\FOH�PHWKRGRORJLHV�UHTXLUHG
([SHULHQFH�LQ�,7�SURJUDP�GHSXW\�SURJUDP�PDQDJHU�RU�SURMHFW�PDQDJHPHQW�LQ�D�
VWUXFWXUHG�HQYLURQPHQW�LV�GHVLUHG� %DFNJURXQG�NQRZOHGJH�RI�VWDQGDUGV�EDVHG�
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PDQDJHPHQW�DV�GHPRQVWUDWHG�E\�EDFNJURXQG�LQ�&00,�&00�DQG�RU�30,�6WDQGDUGV
6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQW
6\VWHPV�(QJLQHHU�%DVLF %$�%6��'HJUHH�RU���SOXV�\HDUV�

RI�H[SHULHQFH
��<HDUV

6\VWHPV�(QJLQHHU�0LG %6�%$��'HJUHH�RU���SOXV�\HDUV�
RI�H[SHULHQFH

��<HDUV

6\VWHPV�(QJLQHHU�6HQLRU %6�%$��'HJUHH�RU���SOXV�\HDUV�
RI�H[SHULHQFH

��<HDUV

6\VWHPV�(QJLQHHU�3ULQFLSOH 06�0$��'HJUHH�RU���SOXV�\HDUV�
RI�H[SHULHQFH

2YHU����<HDUV

����������������
)XQFWLRQDO�5HVSRQVLELOLW\�

$VVLVW�LQ�WUDQVLWLRQLQJ�DQ�HQWHUSULVH�,7�V\VWHPV�WR�V\VWHP�XVHUV�WKURXJK�YDULRXV�VWDQGDUG�
LQGXVWU\�WUDLQLQJ�WHFKQLTXHV�
:RUN�DV�D�SDUW�RI�D�7UDQVLWLRQ�8QLW�WR�RYHUVHH�WKH�H[HFXWLRQ�RI�V\VWHP�WUDLQLQJ�WR�DOO�V\VWHP�
XVHUV�
3URYLGH�IXQFWLRQDO�H[SHUWLVH�LQ�WKH�IROORZLQJ�DVSHFWV�RI�V\VWHP�WUDLQLQJ��WUDLQLQJ�VWUDWHJ\�
GHYHORSPHQW��FXUULFXOXP�GHYHORSPHQW��WUDLQLQJ�GHOLYHU\��WHFKQRORJ\�EDVHG�WUDLQLQJ�
3URYLGH�H[SHUWLVH�LQ�,7�/LIHF\FOH�0DQDJHPHQW�PHWKRGRORJLHV�DV�ZHOO�DV�SURJUDP�SODQQLQJ�DQG�
VFKHGXOLQJ�
([SHULHQFH�LQ�SUHSDULQJ�DQG�RU�UHYLHZLQJ�WHFKQLFDO�DQG�SURJUDPPDWLF�GRFXPHQWDWLRQ�WR�
HQVXUH�WKHLU�FRQVLVWHQF\�ZLWK�WUDLQLQJ�GRFXPHQWDWLRQ�WR�HQVXUH�WKDW�LPSDFWV�DUH�
LGHQWLILHG��XQGHUVWRRG�DQG�FRPPXQLFDWHG��2YHUVHH�WKH�GHYHORSPHQW�DQG�TXDOLW\�RI�ILQDO�
WUDLQLQJ�GHOLYHUDEOHV�VXEPLWWHG�WR�WKH�FOLHQW�WR�HQVXUH�FOLHQW�DSSURYDO�DQG�FRQFXUUHQFH�RI�
GHOLYHUDEOHV�DQG�RU�ZRUN�SURGXFWV�SURGXFHG�

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�
EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
)XQFWLRQDO�H[SHUWLVH�LQ�DW�OHDVW�RQH�RU�PRUH�RI�WKH�IROORZLQJ�DUHDV��&RQILJXUDWLRQ�
0DQDJHPHQW��5LVN�0DQDJHPHQW��,QWHUIDFH�0DQDJHPHQW��DQG�RU�,QWHJUDWLRQ�
0DQDJHPHQW��([SHUWLVH�LQ�DSSO\LQJ�,7�/LIHF\FOH�PHWKRGRORJLHV�UHTXLUHG�
([SHULHQFH�LQ�,7�SURJUDP�GHSXW\�SURJUDP�PDQDJHU�RU�SURMHFW�PDQDJHPHQW�LQ�D�
VWUXFWXUHG�HQYLURQPHQW����%DFNJURXQG�NQRZOHGJH�RI�VWDQGDUGV�EDVHG�PDQDJHPHQW�DV�
GHPRQVWUDWHG�E\�EDFNJURXQG�LQ�&00,�&00�DQG�RU�30,�6WDQGDUGV��303�SUHIHUUHG�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
7UDLQLQJ�0DQDJHU %$�%6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDUV

�������������������
)XQFWLRQDO�5HVSRQVLELOLW\�

6XSSRUW�D�3URJUDP�0DQDJHPHQW�2IILFH��302��WR�DVVLVW�LQ�PDQDJLQJ�D�PDMRU�,7�LQYHVWPHQW
:RUN�DV�D�SDUW�RI�WKH�&RPPXQLFDWLRQV�7HDP�WR�FRPPXQLFDWH�SURJUDP�
GHYHORSPHQWV�DQG�HQVXUH�LQIRUPDWLRQ�LV�UHDGLO\�DYDLODEOH�WR�VXSSRUW�D�302�
HQYLURQPHQW�
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'HYHORSV�DQG�PDLQWDLQV�DOO�LQWHUQDO�DQG�H[WHUQDO�ZHE�VLWHV�DQG�LQWHUQDO�ILOH�VKDUHV�
$VVLVWV�LQ�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�FRQWHQW�RQ�ZHE�VLWHV��'HWHUPLQHV�VL]H�
DQG�DUUDQJHPHQW�RI�LOOXVWUDWLYH�PDWHULDO�DQG�DUUDQJHV�OD\RXW�
([HUFLVHV�FRQILJXUDWLRQ�PDQDJHPHQW�SULQFLSOHV�LQ�PDNLQJ QHFHVVDU\�FRQWHQW�FKDQJHV�
EDVHG�RQ�SURJUDP�GHYHORSPHQWV�
0DLQWDLQV�FORVH�OLDLVRQ�ZLWK�&RPPXQLFDWLRQV�VWDII�WR�HQVXUH�D�FRQVLVWHQW�PHVVDJH�LV�
FRQYH\HG�DFURVV�DOO�PHGLXPV
0RQLWRUV�ZHE�VLWH�WUDIILF�DQG�DGPLQLVWHUV�UHFHLSW��DVVLJQPHQW��WUDFNLQJ�DQG�UHVSRQVH�WR�
YLVLWRU�VXEPLWWHG�TXHVWLRQV

0LQLPXP�(GXFDWLRQ�([SHULHQFH�

([SHULHQFH�LQ�WKH�PDQDJHPHQW��SODQQLQJ��FRQWURO�RU�ILQDQFH�RI�,7�SURJUDPV�
'HPRQVWUDWHG�H[FHOOHQW�DQDO\WLFDO��ZULWWHQ��DQG�RUDO�FRPPXQLFDWLRQ�VNLOOV��$SSOLFDQWV�PD\�
EH�DVNHG�WR�SURGXFH�SUHYLRXV�H[DPSOHV�RI�ZULWLQJ�FDSDELOLW\�
'HPRQVWUDWHG�DELOLW\�WR�LQGHSHQGHQWO\�SULRULWL]H��SODQ�DQG�H[HFXWH�ZRUN�WDVNV�LQ�D�UDSLGO\�
FKDQJLQJ��IDVW�SDFHG�HQYLURQPHQW�

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQWV
:HE�&RQWHQW�0DQDJHU %$�%6�'HJUHH�RU���SOXV�\HDUV RI�

H[SHULHQFH
��<HDUV

����������������Ȁ������
)XQFWLRQDO�5HVSRQVLELOLW\�

$VVLVWV�LQ�FROOHFWLQJ�DQG�RUJDQL]LQJ�LQIRUPDWLRQ�IRU�SUHSDUDWLRQ�RI�XVHU�PDQXDOV��WUDLQLQJ�
PDWHULDOV��LQVWDOODWLRQ�JXLGHV��VW\OH�JXLGHV��SURSRVDOV��DQG�UHSRUWV
3ODQV��FRRUGLQDWHV��DQG�PDQDJHV�GRFXPHQWDWLRQ�RI�DOO�DVSHFWV�RI�V\VWHP�GHYHORSPHQW�OLIHF\FOH�
IRU�SURMHFWV�DQG�RUJDQL]DWLRQV
:ULWHV��HGLWV��DQG�UHYLHZV�PDWHULDO�RI�D�WHFKQLFDO�QDWXUH�DV�ZHOO�DV�SURJUDPPDWLF

3RVVHVVHV�H[FHOOHQW�ZULWLQJ�VNLOOV

3UHSDUHV�VWDQGDUG�WHPSODWHV�DQG�OD\RXWV�IRU�RUJDQL]DWLRQ�RU�SURMHFW�DGRSWLRQ�LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR��GRFXPHQWV��SUHVHQWDWLRQV��SURFHVV�IORZV��SXEOLVKLQJ��DQG�ZHE�FRQWHQW

0LQLPXP�(GXFDWLRQ�([SHULHQFH�
'HPRQVWUDWHG�NQRZOHGJH�RI�V\VWHP�GHYHORSPHQW�OLIHF\FOH�SURFHVV�DQG�DUWLIDFWV
'HPRQVWUDWHG�H[SHULHQFH�ZRUNLQJ�LQ�WKH�,QIRUPDWLRQ�7HFKQRORJ\�ILHOG
'HPRQVWUDWHG�NQRZOHGJH�RI�UHOHYDQW�WRROV

6NLOO 'HJUHH�5HTXLUHPHQW ([SHULHQFH�5HTXLUHPHQW
7HFKQLFDO�:ULWHU�(GLWRU $$�$6�'HJUHH�RU���SOXV�\HDUV�RI�

H[SHULHQFH
��<HDU

(GXFDWLRQ�DQG�([SHULHQFH�(TXLYDOHQF\�
7KH� IROORZLQJ� WDEOH� SURYLGHV� WKH� HTXLYDOHQW� \HDUV� RI� H[SHULHQFH� WR� HGXFDWLRQ�� � ([SHULHQFH�
HTXLYDOHQF\� VKRXOG�EH� UHODWHG� WR� WKH� IXQFWLRQDO� UHVSRQVLELOLW\� GHVLJQDWHG�XQGHU� WKH� UHVSHFWLYH�
ODERU�FDWHJRU\��

(GXFDWLRQ�� 'HJUHH
(TXLYDOHQW�([SHULHQFH�IRU

(GXFDWLRQDO�5HTXLUHPHQW��� <HDUV
3K'��'RFWRUDWH� �
0$�06 �
%$�%6 �
$$�$6 �
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'+$�*6$�35,&,1*
$XJXVW ����

&/,1 6,1 /DERU�&DWHJRU\�7LWOH *6$ 3ULFH

� ������ %XGJHW�6SHFLDOLVW ����������������������

� ������ %XVLQHVV�3URFHVV�$QDO\VW�%DVLF ������������ �������

� ������ %XVLQHVV�3URFHVV�$QDO\VW�� 3ULQFLSDO ����������������������

� ������ %XVLQHVV�3URFHVV�$QDO\VW�� 60( ����������������������

� ������ &RQILJXUDWLRQ�0DQDJHU� ����������������������

� ������ &RQILJXUDWLRQ�&RQWHQW�0DQDJHU ����������� �������

� ������ &RQWUDFWV�0DQDJHU ����������������������

� ������ &\EHU�6HFXULW\�6SHFLDOLVW� ����������������������

� ������ 'HSOR\PHQW�0DQDJHU�%DVLF ����������������������

�� ������ 'HSOR\PHQW�0DQDJHU�3ULQFLSDO� ����������������������

�� ������ 'HSOR\PHQW�0DQDJHU�([SHUW� ����������������������

�� ������ 'HSOR\PHQW�0DQDJHU�60( ����������������������

�� ������ *UDSKLFV�'HVLJQHU� ����������������������

�� ������ ,QYHVWPHQW�0DQDJHPHQW�6SHFLDOLVW ����������������������

�� ������ 0DVWHU�6FKHGXOHU ����������������������

�� ������ 3URJUDP�0DQDJHPHQW�6SHFLDOLVW�%DVLF ����������������������

�� ������ 3URJUDP�0DQDJHPHQW�6SHFLDOLVW�0LG/HYHO ����������������������

�� ������ 3URJUDP�0DQDJHPHQW�6SHFLDOLVW�6HQLRU� ����������������������

�� ������ 3URJUDP�0DQDJHPHQW�6SHFLDOLVW�60( ����������������������

�� ������ 4XDOLW\�0DQDJHU� ����������������������

�� ������ 4XDOLW\�0DQDJHU�6HQLRU� ����������������������

�� ������ 5LVN�0DQDJHU ����������������������

�� ������ 6\VWHP�,QWHJUDWRU ����� �������

�� ������ 6\VWHPV�(QJLQHHU�%DVLF �����������������������

�� ������ 6\VWHPV�(QJLQHHU�0LG� ����������������������

�� ������ 6\VWHPV�(QJLQHHU�6HQLRU ����������������������

�� ������ 6\VWHPV�(QJLQHHU�3ULQFLSDO� ����������������������

�� ������ 7HFKQLFDO�:ULWHU�(GLWRU� �����������������������

�� ������ 7UDLQLQJ�0DQDJHU �����������������������

�� ������ :HE�&RQWHQW�0DQDJHU ����������������������

�� ������ 0DQDJHPHQW�$QDO\VW�%DVLF �����������������������

�� ������ 0DQDJHPHQW�$QDO\VW�0LG �����������������������

�� ������ 0DQDJHPHQW�$QDO\VW�([SHUW ����������������������

�� ������ ,QIRUPDWLRQ�6HFXULW\�6SHFLDOLVW�%DVLF ����������������������

�� ������ ,QIRUPDWLRQ�6HFXULW\�6SHFLDOLVW�3ULQFLSDO ����������������������
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9HQGRU�VXLWDELOLW\�IRU�RIIHULQJ�VHUYLFHV�WKURXJK�WKH�+LJKO\�$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV��+$&6��
6,1V�PXVW�EH�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�ODZV�DQG�VWDQGDUGV�ZKHQ�DSSOLFDEOH�WR�WKH�VSHFLILF�WDVN�
RUGHUV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�

� )HGHUDO�$FTXLVLWLRQ�5HJXODWLRQ��)$5��3DUW ���������
� �0%�0HPRUDQGXP�0�������� 5HSRUWLQJ�,QFLGHQWV�,QYROYLQJ�3HUVRQDOO\�,GHQWLILDEOH�

,QIRUPDWLRQ�DQG�,QFRUSRUDWLQJ�WKH�&RVW�IRU�6HFXULW\�LQ�$JHQF\�,QIRUPDWLRQ�7HFKQRORJ\
,QYHVWPHQWV

� �0%�0HPRUDQGXP�0��������� 6DIHJXDUGLQJ�$JDLQVW�DQG�5HVSRQGLQJ�WR�WKH�%UHDFK�RI�
3HUVRQDOO\�,GHQWLILDEOH ,QIRUPDWLRQ

� �0%�0HPRUDQGXP�0�������� )LVFDO�<HDU�����������*XLGDQFH�RQ�)HGHUDO�,QIRUPDWLRQ�
6HFXULW\�DQG�3ULYDF\�0DQDJHPHQW 5HTXLUHPHQWV

� �0%�0HPRUDQGXP�0�������� &\EHUVHFXULW\�,PSOHPHQWDWLRQ�3ODQ��&6,3��IRU�)HGHUDO�
&LYLOLDQ *RYHUQPHQW

� 7KH�&\EHUVHFXULW\�1DWLRQDO�$FWLRQ�3ODQ��&1$3�
� 1,67�63��������� *HQHUDOO\�$FFHSWHG�3ULQFLSOHV�DQG�3UDFWLFHV�IRU�6HFXULQJ�,QIRUPDWLRQ�

7HFKQRORJ\ 6\VWHPV
� 1,67�63�������$�� (QJLQHHULQJ�3ULQFLSOHV�IRU�,QIRUPDWLRQ�7HFKQRORJ\�6HFXULW\��$�%DVHOLQH�IRU�

$FKLHYLQJ 6HFXULW\�
� 1,67�63��������� *XLGH�IRU�&RQGXFWLQJ�5LVN $VVHVVPHQWV
� 1,67�63��������� *XLGH�WR�,QIRUPDWLRQ�7HFKQRORJ\�6HFXULW\ 6HUYLFHV
� 1,67�63��������� *XLGH�IRU�$SSO\LQJ�WKH�5LVN�0DQDJHPHQW�)UDPHZRUN�WR�)HGHUDO�,QIRUPDWLRQ�

6\VWHPV��$�6HFXULW\�/LIH�&\FOH $SSURDFK
� 1,67�63��������� 0DQDJLQJ�,QIRUPDWLRQ�6HFXULW\�5LVN��2UJDQL]DWLRQ��0LVVLRQ��DQG�,QIRUPDWLRQ�

6\VWHP 9LHZ
� 1,67�63��������� *XLGHOLQHV�RQ�6HFXULQJ�3XEOLF�:HE 6HUYHUV
� 1,67�63��������� *XLGH�WR�6HFXULQJ /HJDF\�,(((��������:LUHOHVV 1HWZRUNV
� 1,67�63��������� 6HFXULW\�DQG�3ULYDF\�&RQWUROV�IRU�)HGHUDO�,QIRUPDWLRQ�6\VWHPV�DQG 2UJDQL]DWLRQV
� 1,67�63��������� &RPSXWHU�6HFXULW\�,QFLGHQW�+DQGOLQJ *XLGH
� 1,67�63��������� 6HFXULW\�&RQVLGHUDWLRQV�LQ�WKH�6\VWHP�'HYHORSPHQW�/LIH &\FOH
� 1,67�63��������� *XLGH�WR�,QGXVWULDO�&RQWURO�6\VWHPV��,&6� 6HFXULW\
� 1,67�63��������� *XLGH�WR�,QWHJUDWLQJ�)RUHQVLF�7HFKQLTXHV�LQWR�,QFLGHQW 5HVSRQVH
� 1,67�63���������� 7HFKQLFDO�*XLGH�WR�,QIRUPDWLRQ�6HFXULW\�7HVWLQJ�DQG $VVHVVPHQW
� 1,67�63���������� *XLGH�IRU�6HFXULW\�)RFXVHG�&RQILJXUDWLRQ�0DQDJHPHQW�OQIRUPDWLRQ 6\VWHPV
� 1,67�63���������� ,QIRUPDWLRQ�6HFXULW\�&RQWLQXRXV�0RQLWRULQJ��,6&0��IRU�)HGHUDO�,QIRUPDWLRQ��������

6\VWHPV�DQG 2UJDQL]DWLRQV
� 1,67�63���������� *XLGHOLQHV�IRU�6HFXULQJ�:LUHOHVV�/RFDO�$UHD�1HWZRUNV �:/$1V�
� 1,67�63���������� 3URWHFWLQJ�&RQWUROOHG�8QFODVVLILHG�,QIRUPDWLRQ�LQ�QRQ�IHGHUDO�,QIRUPDWLRQ�

6\VWHPV�DQG 2UJDQL]DWLRQV




127(��$OO�QRQ�SURIHVVLRQDO�ODERU�FDWHJRULHV�PXVW�EH�LQFLGHQWDO�WR��DQG�XVHG�VROHO\�WR�VXSSRUW�+LJKO\�
$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV��DQG�FDQQRW�EH�SXUFKDVHG�VHSDUDWHO\�




127(��$OO�ODERU�FDWHJRULHV�XQGHU�WKH�6SHFLDO�,WHP�1XPEHU��������,QIRUPDWLRQ�7HFKQRORJ\�3URIHVVLRQDO�
6HUYLFHV�PD\�UHPDLQ�XQGHU�6,1��������XQOHVV�WKH�ODERU�FDWHJRULHV�DUH�VSHFLILF�WR�WKH�+LJKO\�$GDSWLYH�
&\EHUVHFXULW\�6HUYLFHV�6,1V�

�� 6&23(

D� 7KH�ODERU�FDWHJRULHV��SULFHV��WHUPV�DQG�FRQGLWLRQV�VWDWHG�XQGHU�6SHFLDO�,WHP�1XPEHUV�����

��$������ ��%��DQG�������'�+LJK�$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV�DSSO\�H[FOXVLYHO\�WR�+LJK�
$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV�ZLWKLQ�WKH�VFRSH�RI�WKLV�,QIRUPDWLRQ�7HFKQRORJ\ 6FKHGXOH�

7(506�$1'�&21',7,216�$33/,&$%/(�72�+,*+/<�$'$37,9(�
&<%(56(&85,7<�6(59,&(6��+$&6�

�63(&,$/�,7(0�180%(56�������$��������%��DQG�������'�
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E� 6HUYLFHV� XQGHU� WKHVH� 6,1V� DUH� OLPLWHG� WR� +LJKO\� $GDSWLYH� &\EHUVHFXULW\� 6HUYLFHV� RQO\��
6RIWZDUH� DQG� KDUGZDUH� SURGXFWV� DUH� XQGHU� GLIIHUHQW� 6SHFLDO� ,WHP�1XPEHUV� RQ� ,7� 6FKHGXOH� ���
�H�J�������������� ������������DQG�PD\�EH�TXRWHG DORQJ�ZLWK�VHUYLFHV�WR�SURYLGH�D�WRWDO�VROXWLRQ�

F� 7KHVH�6,1V�SURYLGH�RUGHULQJ�DFWLYLWLHV�ZLWK�DFFHVV�WR�+LJKO\�$GDSWLYH�&\EHUVHFXULW\�
VHUYLFHV RQO\�

G� +LJKO\�$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV�SURYLGHG�XQGHU�WKHVH�6,1V�VKDOO�FRPSO\�ZLWK�

DOO�&\EHUVHFXULW\�FHUWLILFDWLRQV�DQG�LQGXVWU\�VWDQGDUGV�DV�DSSOLFDEOH�SHUWDLQLQJ�WR�WKH�W\SH�RI�
VHUYLFHV�DV�VSHFLILHG�E\�RUGHULQJ DJHQF\�

H� 7KH�&RQWUDFWRU�VKDOO�SURYLGH�VHUYLFHV�DW�WKH�&RQWUDFWRU
V�IDFLOLW\�DQG�RU�DW�WKH�RUGHULQJ�
DFWLYLW\�ORFDWLRQ��DV�DJUHHG�WR�E\�WKH�&RQWUDFWRU�DQG�WKH�RUGHULQJ DFWLYLW\�

�� 25'(5

D� $JHQFLHV PD\ XVH ZULWWHQ RUGHUV� (OHFWURQLF 'DWD ,QWHUFKDQJH �(',� RUGHUV� %ODQNHW 3XUFKDVH

$JUHHPHQWV� LQGLYLGXDO SXUFKDVH RUGHUV� RU WDVN�RUGHUV IRU RUGHULQJ VHUYLFHV XQGHU WKLV FRQWUDFW�

%ODQNHW 3XUFKDVH $JUHHPHQWV VKDOO QRW H[WHQG EH\RQG WKH�HQG�RI WKH FRQWUDFW SHULRG� DOO VHUYLFHV DQG
GHOLYHU\ VKDOO EH�PDGH DQG WKH FRQWUDFW WHUPV DQG FRQGLWLRQV VKDOO FRQWLQXH LQ HIIHFW XQWLO WKH
FRPSOHWLRQ RI WKH RUGHU� 2UGHUV IRU WDVNV ZKLFK H[WHQG EH\RQG WKH�ILVFDO \HDU IRU ZKLFK IXQGV DUH
DYDLODEOH VKDOO LQFOXGH )$5���������� �'HYLDWLRQ � 0D\ ����� $YDLODELOLW\ RI )XQGV IRU WKH 1H[W

)LVFDO <HDU� 7KH SXUFKDVH RUGHU VKDOO VSHFLI\ WKH DYDLODELOLW\ RI IXQGV DQG WKH SHULRG IRU ZKLFK IXQGV
DUH DYDLODEOH�

E� $OO�WDVN�RUGHUV�DUH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FRQWUDFW��,Q�WKH�HYHQW�RI�
FRQIOLFW�EHWZHHQ�D�WDVN�RUGHU�DQG�WKH�FRQWUDFW��WKH�FRQWUDFW�ZLOO�WDNH SUHFHGHQFH�

�� 3(5)250$1&(�2)6(59,&(6

D� 7KH�&RQWUDFWRU�VKDOO�FRPPHQFH�SHUIRUPDQFH�RI�VHUYLFHV�RQ�WKH GDWH�DJUHHG�WR�E\�WKH�
&RQWUDFWRU�DQG�WKH�RUGHULQJ�DFWLYLW\��$OO�&RQWUDFWV�ZLOO�EH�IXOO\ IXQGHG�

E� 7KH�&RQWUDFWRU�DJUHHV�WR�UHQGHU�VHUYLFHV�GXULQJ�QRUPDO�ZRUNLQJ�KRXUV��XQOHVV�
RWKHUZLVH�DJUHHG�WR�E\�WKH�&RQWUDFWRU�DQG�WKH�RUGHULQJ DFWLYLW\�

F� 7KH�RUGHULQJ�DFWLYLW\�VKRXOG�LQFOXGH�WKH�FULWHULD�IRU�VDWLVIDFWRU\�FRPSOHWLRQ�IRU�HDFK�WDVN�LQ
WKH�6WDWHPHQW�RI�:RUN�RU�'HOLYHU\�2UGHU��6HUYLFHV�VKDOO�EH�FRPSOHWHG�LQ�D�JRRG�DQG�ZRUNPDQOLNH�

PDQQHU�

G��$Q\�&RQWUDFWRU�WUDYHO�UHTXLUHG�LQ�WKH�SHUIRUPDQFH�RI�+LJKO\�$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV�

PXVW�FRPSO\�ZLWK�WKH�)HGHUDO�7UDYHO�5HJXODWLRQ�RU�-RLQW�7UDYHO�5HJXODWLRQV��DV�DSSOLFDEOH��LQ�HIIHFW�
RQ�WKH�GDWH�V��WKH�WUDYHO�LV�SHUIRUPHG��(VWDEOLVKHG�)HGHUDO�*RYHUQPHQW�SHU�GLHP�UDWHV�ZLOO�DSSO\�WR�
DOO�&RQWUDFWRU�WUDYHO��&RQWUDFWRUV�FDQQRW�XVH�*6$�FLW\�SDLU�FRQWUDFWV��$OO�WUDYHO�ZLOO�EH�DJUHHG�XSRQ�
ZLWK�WKH�FOLHQW�SULRU�WR�WKH�&RQWUDFWRU
V�WUDYHO�

�� ,163(&7,21�2) 6(59,&(6

,QVSHFWLRQ�RI�VHUYLFHV�LV�LQ�DFFRUGDQFH�ZLWK������������ &2175$&7�7(506�$1'�
&21',7,216��&200(5&,$/�,7(06��0$<��������$/7(51$7(�,,�-8/��������)$5�
'(9,$7,21��-8/������
�7$,/25('��IRU�)LUP�)L[HG�3ULFH�DQG�7LPH�DQG�0DWHULDOV�DQG�/DERU�+RXU�&RQWUDFWV�RUGHUV�SODFHG�XQGHU�
WKLV�FRQWUDFW�
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�� 5(63216,%,/,7,(6�2)�7+( &2175$&725

7KH�&RQWUDFWRU� VKDOO� FRPSO\�ZLWK� DOO� ODZV�� RUGLQDQFHV�� DQG� UHJXODWLRQV� �)HGHUDO�� 6WDWH�� &LW\�� RU�
RWKHUZLVH��FRYHULQJ�ZRUN�RI�WKLV�FKDUDFWHU��,I�WKH�HQG�SURGXFW�RI�D�WDVN�RUGHU�LV�VRIWZDUH��WKHQ�)$5�
�����������0$<�������5LJKWV�LQ�'DWD�� *HQHUDO��PD\�DSSO\�

7KH�&RQWUDFWRU�VKDOO�FRPSO\�ZLWK�FRQWUDFW�FODXVH�������������WR�WKH�)HGHUDO�$FTXLVLWLRQ�5HJXODWLRQ�
�)$5��IRU�WKH�EDVLF�VDIHJXDUGLQJ�RI�FRQWUDFWRU�LQIRUPDWLRQ�V\VWHPV�WKDW�SURFHVV��VWRUH��RU�WUDQVPLW�
)HGHUDO�GDWD�UHFHLYHG�E\�WKH�FRQWUDFW�LQ�SHUIRUPDQFH�RI�WKH�FRQWUDFW��7KLV�LQFOXGHV�FRQWUDFW�GRFXPHQWV�
DQG�DOO�LQIRUPDWLRQ�JHQHUDWHG�LQ�WKH�SHUIRUPDQFH�RI�WKH�FRQWUDFW�

�� 5(63216,%,/,7,(6�2)�7+(�25'(5,1* $&7,9,7<

6XEMHFW�WR�WKH�RUGHULQJ�DFWLYLW\
V�VHFXULW\�UHJXODWLRQV��WKH�RUGHULQJ�DFWLYLW\�VKDOO�SHUPLW�&RQWUDFWRU�
DFFHVV�WR�DOO�IDFLOLWLHV�QHFHVVDU\�WR�SHUIRUP�WKH�UHTXLVLWH�+LJKO\�$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV�

�� ,1'(3(1'(17 &2175$&725

$OO�+LJKO\�$GDSWLYH�&\EHUVHFXULW\�6HUYLFHV�SHUIRUPHG�E\�WKH�&RQWUDFWRU�XQGHU�WKH�WHUPV�RI�WKLV�
FRQWUDFW�VKDOO�EH�DV�DQ�LQGHSHQGHQW�&RQWUDFWRU��DQG�QRW�DV�DQ�DJHQW�RU�HPSOR\HH�RI�WKH�RUGHULQJ�
DFWLYLW\�

�� 25*$1,=$7,21$/�&21)/,&76�2) ,17(5(67

D��'HILQLWLRQV�
�&RQWUDFWRU��PHDQV�WKH�SHUVRQ��ILUP��XQLQFRUSRUDWHG�DVVRFLDWLRQ��MRLQW�YHQWXUH��SDUWQHUVKLS��RU�FRUSRUDWLRQ�WKDW�LV�D�
SDUW\�WR�WKLV�FRQWUDFW�

�&RQWUDFWRU� DQG� LWV� DIILOLDWHV�� DQG �&RQWUDFWRU� RU� LWV� DIILOLDWHV�� UHIHUV� WR� WKH� &RQWUDFWRU�� LWV� FKLHI� H[HFXWLYHV��
GLUHFWRUV�� RIILFHUV�� VXEVLGLDULHV�� DIILOLDWHV�� VXEFRQWUDFWRUV� DW� DQ\� WLHU�� DQG� FRQVXOWDQWV� DQG� DQ\� MRLQW� YHQWXUH�
LQYROYLQJ�WKH�&RQWUDFWRU��DQ\�HQWLW\� LQWR�RU�ZLWK�ZKLFK�WKH�&RQWUDFWRU�VXEVHTXHQWO\�PHUJHV�RU�DIILOLDWHV��RU�DQ\�
RWKHU�VXFFHVVRU�RU�DVVLJQHH�RI�WKH�&RQWUDFWRU�

$Q� �2UJDQL]DWLRQDO� FRQIOLFW� RI� LQWHUHVW�� H[LVWV�ZKHQ� WKH� QDWXUH� RI� WKH�ZRUN� WR� EH� SHUIRUPHG� XQGHU� D� SURSRVHG�
RUGHULQJ�DFWLYLW\�FRQWUDFW��ZLWKRXW�VRPH�UHVWULFWLRQ�RQ�RUGHULQJ�DFWLYLWLHV�E\�WKH�&RQWUDFWRU�DQG�LWV�DIILOLDWHV��PD\�
HLWKHU��L��UHVXOW�LQ�DQ�XQIDLU�FRPSHWLWLYH�DGYDQWDJH�WR�WKH�&RQWUDFWRU�RU�LWV�DIILOLDWHV�RU��LL��LPSDLU�WKH�&RQWUDFWRU
V�
RU�LWV�DIILOLDWHV
�REMHFWLYLW\�LQ�SHUIRUPLQJ�FRQWUDFW�ZRUN�

E��7R DYRLG�DQ�RUJDQL]DWLRQDO�RU�ILQDQFLDO�FRQIOLFW�RI�LQWHUHVW�DQG�WR�DYRLG�SUHMXGLFLQJ�WKH�EHVW�LQWHUHVWV�RI�WKH�
RUGHULQJ�DFWLYLW\��RUGHULQJ�DFWLYLWLHV�PD\�SODFH�UHVWULFWLRQV�RQ�WKH�&RQWUDFWRUV��LWV�DIILOLDWHV��FKLHI�
H[HFXWLYHV��GLUHFWRUV��VXEVLGLDULHV�DQG�VXEFRQWUDFWRUV�DW�DQ\�WLHU�ZKHQ�SODFLQJ�RUGHUV�DJDLQVW�VFKHGXOH�
FRQWUDFWV��6XFK�UHVWULFWLRQV�VKDOO�EH�FRQVLVWHQW�ZLWK�)$5�������DQG�VKDOO�EH�GHVLJQHG�WR�DYRLG��
QHXWUDOL]H��RU�PLWLJDWH�RUJDQL]DWLRQDO�FRQIOLFWV�RI�LQWHUHVW�WKDW�PLJKW�RWKHUZLVH�H[LVW�LQ�VLWXDWLRQV�UHODWHG�
WR�LQGLYLGXDO�RUGHUV�SODFHG�DJDLQVW�WKH�VFKHGXOH�FRQWUDFW��([DPSOHV�RI�VLWXDWLRQV��ZKLFK�PD\�UHTXLUH�
UHVWULFWLRQV��DUH�SURYLGHG�DW�)$5�������

�� ,192,&(6

7KH�&RQWUDFWRU��XSRQ�FRPSOHWLRQ�RI�WKH�ZRUN�RUGHUHG��VKDOO�VXEPLW�LQYRLFHV�IRU�+LJKO\�$GDSWLYH�
&\EHUVHFXULW\�6HUYLFHV��3URJUHVV�SD\PHQWV�PD\�EH�DXWKRUL]HG�E\�WKH�RUGHULQJ�DFWLYLW\�RQ�LQGLYLGXDO�
RUGHUV�LI�DSSURSULDWH��3URJUHVV�SD\PHQWV�VKDOO�EH�EDVHG�XSRQ�FRPSOHWLRQ�RI�GHILQHG�PLOHVWRQHV�RU�
LQWHULP�SURGXFWV�
,QYRLFHV�VKDOO�EH�VXEPLWWHG�PRQWKO\�IRU�UHFXUULQJ�VHUYLFHV�SHUIRUPHG�GXULQJ�WKH�SUHFHGLQJ�PRQWK�
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��� 5(680(6

5HVXPHV�VKDOO�EH�SURYLGHG�WR�WKH�*6$�&RQWUDFWLQJ�2IILFHU�RU�WKH�XVHU�RUGHULQJ�DFWLYLW\�XSRQ�UHTXHVW�

��� $33529$/�2) 68%&2175$&76

7KH�RUGHULQJ�DFWLYLW\�PD\�UHTXLUH�WKDW�WKH�&RQWUDFWRU�UHFHLYH��IURP�WKH�RUGHULQJ�DFWLYLW\
V�&RQWUDFWLQJ�
2IILFHU��ZULWWHQ�FRQVHQW�EHIRUH�SODFLQJ�DQ\�VXEFRQWUDFW�IRU�IXUQLVKLQJ�DQ\�RI�WKH�ZRUN�FDOOHG�IRU�LQ�D�
WDVN�RUGHU�

6,1�������$��3HQHWUDWLQJ�7HVWLQJ
6,1�������%��,QFLGHQW�5HVSRQVH
6,1�������&��&\EHU�+XQW
6,1�������'��5LVN�DQG�9XOQHUDELOLW\�$VVHVVPHQW��59$�

/DERU�&DWHJRU\�'HVFULSWLRQV

:ƵŶŝŽƌ��ǇďĞƌ�^ĞĐƵƌŝƚǇ��ŶĂůǇƐƚ
&\EHU�6HFXULW\�6SHFLDOLVW�)XQFWLRQDO�5HVSRQVLELOLW\��
)XQFWLRQDO�5HVSRQVLELOLW\�
$QDO\]HV�FULWHULD�IRU�DFFHVV�FRQWUROV��VWRUDJH��UHSURGXFWLRQ��WUDQVPLVVLRQ��DQG�GHVWUXFWLRQ�RI�GDWD�PDLQWDLQHG�E\�DXWRPDWHG�

V\VWHPV�UHTXLULQJ�SURWHFWLRQ�
&RQILJXUH�DQG�XVH�WKUHDW�GHWHFWLRQ�WRROV��
3HUIRUP�GDWD�DQDO\VLV��
,QWHUSUHW�WKH�UHVXOWV�WR�LGHQWLI\�YXOQHUDELOLWLHV��WKUHDWV�DQG�ULVNV�WR�DQ�RUJDQL]DWLRQ
3HUIRUPV�FRPSXWHU VHFXULW\�DVVHVVPHQWV�DQG�HYDOXDWLRQV�RI�FRPSXWHU�V\VWHPV�
3ODQV�DQG�FRQGXFWV�IRUPDO�SURJUDP�HYDOXDWLRQV�RI�ODUJH�FRPSOH[�LQIRUPDWLRQ�SURFHVVLQJ�V\VWHPV�
3ODQV�DQG�FRQGXFWV�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�VHFXULW\�ULVN�DQDO\VHV��VHFXULW\�HYDOXDWLRQV�DQG�DXGLWV�RI�LQIRUPDWLRQ�

SURFHVVLQJ�V\VWHPV�
'HWHUPLQHV�FRPSXWHU�VHFXULW\�FRPSOLDQFH�DQG�HIIHFWLYHQHVV�RI�LQIRUPDWLRQ�SURFHVVLQJ�V\VWHPV�
3ODQV�IRU�WKH�SUHYHQWLRQ�RI�GDWD�FRPSURPLVH�DQG�UHGXFHV�ULVNV�RI�F\EHU�DWWDFN

0LQLPXP�(GXFDWLRQ�([SHULHQFH��
+ROGV�1HWZRUN���6HFXULW\��RU�HTXLYDOHQW�NQRZOHGJH�
'HPRQVWUDWHG�NQRZOHGJH�RI�LQGXVWU\�VHFXULW\�VWDQGDUGV�DQG�EHVW�SUDFWLFHV�VXFK�DV��,62��1,67��VSHFLILFDOO\�����± ��������

�������������1(5&�
'HPRQVWUDWHG�NQRZOHGJH�RI�WKH�IROORZLQJ�DVSHFWV�WR�LQIRUPDWLRQ�VHFXULW\��HWKLFDO�KDFNLQJ��FRPSXWHU�IRUHQVLFV��UHYHUVH�

HQJLQHHULQJ��LQWUXVLRQ�SUHYHQWLRQ��0DOZDUH��DQG�GDWD�UHFRYHU\
%$�%6�'HJUHH�LQ�FRPSXWHU�VFLHQFH��FRPSXWHU�LQIRUPDWLRQ�VFLHQFH��QHWZRUN�VHFXULW\��RU�FRPSDUDEOH�GLVFLSOLQH�RU���SOXV�

\HDUV�RI�H[SHULHQFH�

�ǇďĞƌ��ŶŐŝŶĞĞƌ
&\EHU�6HFXULW\�6SHFLDOLVW�)XQFWLRQDO�5HVSRQVLELOLW\��
6XSSRUW�WHVW�SUHSDUDWLRQ�DQG�H[HFXWLRQ�
:RUNV�ZLWK�VWDNHKROGHUV�WR�GHILQH�DQG�DQDO\]H�V\VWHP�VHFXULW\�UHTXLUHPHQWV��$VVHVV�DQG�PLWLJDWHV�V\VWHP�VHFXULW\�WKUHDWV�

RU�ULVNV�WKURXJKRXW�WKH�SURJUDP�OLIH�F\FOH�LQ RUGHU�WR�SURYLGH�WHFKQLFDO�VROXWLRQV�DQG�ULVN�PLWLJDWLRQ�VWUDWHJLHV�
3URYLGHV�OHDGHUVKLS�WR�F\EHU�VHFXULW\�RSHUDWLRQV��SROLF\�DQG�WKUHDW�PLWLJDWLRQ�
$QDO\]HV�FULWHULD�IRU�DFFHVV�FRQWUROV��VWRUDJH��UHSURGXFWLRQ��WUDQVPLVVLRQ��DQG�GHVWUXFWLRQ�RI�GDWD�PDLQWDLQHG�E\�DXWRPDWHG�

V\VWHPV�UHTXLULQJ�SURWHFWLRQ�
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2YHUVHHV�F\EHU�VHFXULW\�WRROV��QHWZRUN�WRSRORJLHV��LQWUXVLRQ�GHWHFWLRQ��DQG�VHFXUHG�QHWZRUNV�
2YHUVHHV�DQG�SURYLGHV�JXLGDQFH�IRU�IRUPDO�RQ� VLWH�SURJUDP�HYDOXDWLRQV�RI�ODUJH�FRPSOH[�LQIRUPDWLRQ�SURFHVVLQJ�V\VWHPV�
3ODQV�DQG�FRQGXFWV�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�VHFXULW\�ULVN�DQDO\VHV��VHFXULW\�HYDOXDWLRQV�DQG�DXGLWV�RI�LQIRUPDWLRQ�

SURFHVVLQJ�V\VWHPV�
3ODQV�IRU�WKH�SUHYHQWLRQ�RI�GDWD�FRPSURPLVH�DQG�UHGXFHV�ULVNV�RI�F\EHU�DWWDFN

0LQLPXP�(GXFDWLRQ�([SHULHQFH��
'HPRQVWUDWHG�NQRZOHGJH�RI�LQGXVWU\�VHFXULW\�VWDQGDUGV�DQG�EHVW�SUDFWLFHV�VXFK�DV��,62��1,67��VSHFLILFDOO\�����± ��������

�������������1(5&�
'HPRQVWUDWHG�NQRZOHGJH�RI�WKH�IROORZLQJ�DVSHFWV�WR�LQIRUPDWLRQ�VHFXULW\��HWKLFDO�KDFNLQJ��FRPSXWHU�IRUHQVLFV��UHYHUVH�

HQJLQHHULQJ��LQWUXVLRQ�SUHYHQWLRQ��0DOZDUH��DQG�GDWD�UHFRYHU\
%$�%6�'HJUHH�LQ�FRPSXWHU�VFLHQFH��FRPSXWHU�LQIRUPDWLRQ�VFLHQFH��QHWZRUN�VHFXULW\��RU�FRPSDUDEOH�GLVFLSOLQH�RU���SOXV�

\HDUV�RI�H[SHULHQFH�

&/,1 6,1 /DERU�&DWHJRU\�7LWOH *6$�3ULFH

� ������$�%�' -XQLRU�&\EHU�6HFXULW\�$QDO\VW ����������������������

� ������$�%�' &\EHU�(QJLQHHU ���������������������
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86$�&200,70(17�72�352027(
60$//�%86,1(66�3$57,&,3$7,21�

352&85(0(17�352*5$06

35($0%/(

'+$ SURYLGHV�FRPPHUFLDO�SURGXFWV�DQG�VHUYLFHV�WR�RUGHULQJ�DFWLYLWLHV��:H�DUH�FRPPLWWHG�WR�SURPRWLQJ�
SDUWLFLSDWLRQ�RI�VPDOO��VPDOO�GLVDGYDQWDJHG�DQG�ZRPHQ�RZQHG�VPDOO�EXVLQHVVHV�LQ�RXU�FRQWUDFWV���:H�
SOHGJH�WR�SURYLGH�RSSRUWXQLWLHV�WR�WKH�VPDOO�EXVLQHVV�FRPPXQLW\�WKURXJK�UHVHOOLQJ�RSSRUWXQLWLHV��PHQWRU�
SURWpJp�SURJUDPV��MRLQW�YHQWXUHV��WHDPLQJ�DUUDQJHPHQWV��DQG�VXEFRQWUDFWLQJ�

&200,70(17

7R�DFWLYHO\�VHHN�DQG�SDUWQHU�ZLWK�VPDOO�EXVLQHVVHV�

7R�LGHQWLI\��TXDOLI\��PHQWRU�DQG�GHYHORS�VPDOO��VPDOO�GLVDGYDQWDJHG�DQG�ZRPHQ�RZQHG�VPDOO�EXVLQHVVHV�
E\�SXUFKDVLQJ�IURP�WKHVH EXVLQHVVHV�ZKHQHYHU�SUDFWLFDO�

7R�GHYHORS�DQG�SURPRWH�FRPSDQ\�SROLF\�LQLWLDWLYHV�WKDW�GHPRQVWUDWHV RXU�VXSSRUW�IRU�DZDUGLQJ�FRQWUDFWV�
DQG�VXEFRQWUDFWV�WR�VPDOO�EXVLQHVV�FRQFHUQV�

7R�XQGHUWDNH�VLJQLILFDQW�HIIRUWV�WR�GHWHUPLQH�WKH�SRWHQWLDO�RI�VPDOO��VPDOO�GLVDGYDQWDJHG�DQG�ZRPHQ�
RZQHG�VPDOO�EXVLQHVV�WR�VXSSO\�SURGXFWV�DQG�VHUYLFHV�WR�RXU�FRPSDQ\�

7R�LQVXUH�SURFXUHPHQW�RSSRUWXQLWLHV�DUH�GHVLJQHG�WR�SHUPLW�WKH�PD[LPXP�SRVVLEOH�SDUWLFLSDWLRQ�RI�VPDOO��
VPDOO�GLVDGYDQWDJHG��DQG�ZRPHQ�RZQHG�VPDOO�EXVLQHVVHV�

7R�DWWHQG�EXVLQHVV�RSSRUWXQLW\�ZRUNVKRSV��PLQRULW\�EXVLQHVV�HQWHUSULVH�VHPLQDUV��WUDGH�IDLUV��
SURFXUHPHQW�FRQIHUHQFHV��HWF���WR�LGHQWLI\�DQG�LQFUHDVH�VPDOO�EXVLQHVVHV�ZLWK�ZKRP�WR�SDUWQHU�

7R�SXEOLFL]H�LQ�RXU�PDUNHWLQJ�SXEOLFDWLRQV�RXU�LQWHUHVW�LQ�PHHWLQJ�VPDOO�EXVLQHVVHV�WKDW�PD\�EH�LQWHUHVWHG�
LQ�VXEFRQWUDFWLQJ�RSSRUWXQLWLHV�

:H�VLJQLI\�RXU�FRPPLWPHQW�WR�ZRUN�LQ�SDUWQHUVKLS�ZLWK�VPDOO��VPDOO�GLVDGYDQWDJHG�DQG�ZRPHQ�RZQHG�
VPDOO�EXVLQHVVHV�WR�SURPRWH�DQG�LQFUHDVH�WKHLU�SDUWLFLSDWLRQ�LQ�RUGHULQJ�DFWLYLW\�FRQWUDFWV��7R�DFFHOHUDWH�
SRWHQWLDO�RSSRUWXQLWLHV�SOHDVH�FRQWDFW��

0U��'DYLG�+DOH
'+$�*URXS��,QF���GED��'+$
���� 3HQQV\OYDQLD�$YHQXH�1RUWKZHVW��6XLWH����
:DVKLQJWRQ��'&�����������
7HO�����������������
)$;����������������
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%(67�9$/8(
%/$1.(7�385&+$6(�$*5((0(17

)('(5$/�6833/<�6&+('8/(

�,QVHUW�&XVWRPHU�1DPH�

,Q�WKH�VSLULW�RI�WKH�)HGHUDO�$FTXLVLWLRQ�6WUHDPOLQLQJ�$FW����RUGHULQJ�DFWLYLW\� DQG��&RQWUDFWRU��HQWHU�LQWR�D�
FRRSHUDWLYH�DJUHHPHQW�WR�IXUWKHU�UHGXFH�WKH�DGPLQLVWUDWLYH�FRVWV�RI�DFTXLULQJ�FRPPHUFLDO�LWHPV�IURP�WKH�
*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ��*6$��)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFW�V��BBBBBBBBBBBBBBBBBBBB�

)HGHUDO�6XSSO\�6FKHGXOH�FRQWUDFW�%3$V�HOLPLQDWH�FRQWUDFWLQJ�DQG�RSHQ�PDUNHW�FRVWV�VXFK�DV��VHDUFK�IRU�
VRXUFHV��WKH�GHYHORSPHQW�RI�WHFKQLFDO�GRFXPHQWV��VROLFLWDWLRQV�DQG�WKH�HYDOXDWLRQ�RI�RIIHUV���7HDPLQJ�
$UUDQJHPHQWV�DUH�SHUPLWWHG�ZLWK�)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFWRUV�LQ�DFFRUGDQFH�ZLWK�)HGHUDO�
$FTXLVLWLRQ�5HJXODWLRQ��)$5�������

7KLV�%3$�ZLOO�IXUWKHU�GHFUHDVH�FRVWV��UHGXFH�SDSHUZRUN��DQG�VDYH�WLPH�E\�HOLPLQDWLQJ�WKH�QHHG�IRU�
UHSHWLWLYH��LQGLYLGXDO�SXUFKDVHV�IURP�WKH�VFKHGXOH�FRQWUDFW���7KH�HQG�UHVXOW�LV�WR�FUHDWH�D�SXUFKDVLQJ�
PHFKDQLVP�IRU�WKH�RUGHULQJ�DFWLYLW\�WKDW�ZRUNV�EHWWHU�DQG�FRVWV�OHVV�

6LJQDWXUHV

2UGHULQJ�$FWLYLW\ 'DWH &RQWUDFWRU 'DWH

�
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%3$�180%(5BBBBBBBBBBBBB

�&86720(5�1$0(�
%/$1.(7�385&+$6(�$*5((0(17

3XUVXDQW�WR�*6$�)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFW�1XPEHU�V�BBBBBBBBBBBB��%ODQNHW�3XUFKDVH�
$JUHHPHQWV��WKH�&RQWUDFWRU�DJUHHV�WR�WKH�IROORZLQJ�WHUPV�RI�D�%ODQNHW�3XUFKDVH�$JUHHPHQW��%3$��
(;&/86,9(/<�:,7+��RUGHULQJ�DFWLYLW\��

��� 7KH�IROORZLQJ�FRQWUDFW�LWHPV�FDQ�EH�RUGHUHG�XQGHU�WKLV�%3$��$OO�RUGHUV�SODFHG�DJDLQVW�WKLV�%3$�
DUH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FRQWUDFW��H[FHSW�DV�QRWHG�EHORZ�

02'(/�180%(5�3$57�180%(5 
63(&,$/�%3$�',6&2817�35,&(

��� 'HOLYHU\���

'(67,1$7,21 '(/,9(5<�6&+('8/(6���'$7(6

��� 7KH�RUGHULQJ�DFWLYLW\�HVWLPDWHV��EXW�GRHV�QRW�JXDUDQWHH��WKDW�WKH�YROXPH�RI�SXUFKDVHV�WKURXJK�
WKLV�DJUHHPHQW�ZLOO�EH�BBBBBBBBBBBBBBBBBBBBBBBBB�

��� 7KLV�%3$�GRHV�QRW�REOLJDWH�DQ\�IXQGV�

��� 7KLV�%3$�H[SLUHV�RQ�BBBBBBBBBBBBBBBBB�RU�DW�WKH�HQG�RI�WKH�FRQWUDFW�SHULRG��ZKLFKHYHU�LV�
HDUOLHU�

��� 7KH�IROORZLQJ�RIILFH�V��LV�KHUHE\�DXWKRUL]HG�WR�SODFH�RUGHUV�XQGHU�WKLV�%3$�

2)),&( 32,17�2)�&217$&7

��� 2UGHUV�ZLOO�EH�SODFHG�DJDLQVW�WKLV�%3$�YLD�(OHFWURQLF�'DWD�,QWHUFKDQJH��(',���)$;��RU�SDSHU������

��� 8QOHVV�RWKHUZLVH�DJUHHG�WR��DOO�GHOLYHULHV�XQGHU�WKLV�%3$�PXVW�EH�DFFRPSDQLHG�E\�GHOLYHU\�
WLFNHWV�RU�VDOHV�VOLSV�WKDW�PXVW�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�DV�D�PLQLPXP�

�D� 1DPH�RI�&RQWUDFWRU�

�E� &RQWUDFW�1XPEHU�

�F� %3$�1XPEHU��

�G� 0RGHO�1XPEHU�RU�1DWLRQDO�6WRFN�1XPEHU��161��
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�H� 3XUFKDVH�2UGHU�1XPEHU�

�I� 'DWH�RI�3XUFKDVH�

�J� 4XDQWLW\��8QLW�3ULFH��DQG�([WHQVLRQ�RI�(DFK�,WHP��XQLW�SULFHV�DQG�H[WHQVLRQV�QHHG�QRW�EH�
VKRZQ�ZKHQ�LQFRPSDWLEOH�ZLWK�WKH�XVH�RI�DXWRPDWHG�V\VWHPV��SURYLGHG��WKDW�WKH�LQYRLFH�LV�
LWHPL]HG�WR�VKRZ�WKH�LQIRUPDWLRQ���DQG

�K� 'DWH�RI�6KLSPHQW�

��� 7KH�UHTXLUHPHQWV�RI�D�SURSHU�LQYRLFH�DUH�VSHFLILHG�LQ�WKH�)HGHUDO�6XSSO\�6FKHGXOH�FRQWUDFW���
,QYRLFHV�ZLOO�EH�VXEPLWWHG�WR�WKH�DGGUHVV�VSHFLILHG�ZLWKLQ�WKH�SXUFKDVH�RUGHU�WUDQVPLVVLRQ�LVVXHG�DJDLQVW�
WKLV�%3$�

���� 7KH�WHUPV�DQG�FRQGLWLRQV�LQFOXGHG�LQ�WKLV�%3$�DSSO\�WR�DOO�SXUFKDVHV�PDGH�SXUVXDQW�WR�LW���,Q�WKH�
HYHQW�RI�DQ�LQFRQVLVWHQF\�EHWZHHQ�WKH�SURYLVLRQV�RI�WKLV�%3$�DQG�WKH�&RQWUDFWRU¶V�LQYRLFH��WKH�SURYLVLRQV�
RI�WKLV�%3$�ZLOO�WDNH�SUHFHGHQFH�
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%$6,&�*8,'(/,1(6�)25�86,1*�
³&2175$&725�7($0�$55$1*(0(176´

)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFWRUV�PD\�XVH�³&RQWUDFWRU�7HDP�$UUDQJHPHQWV´��VHH�)$5������WR�
SURYLGH�VROXWLRQV�ZKHQ�UHVSRQGLQJ�WR�DQ RUGHULQJ�DFWLYLW\�UHTXLUHPHQWV�

7KHVH�7HDP�$UUDQJHPHQWV�FDQ�EH�LQFOXGHG�XQGHU�D�%ODQNHW�3XUFKDVH�$JUHHPHQW��%3$����%3$V�DUH�
SHUPLWWHG�XQGHU�DOO�)HGHUDO�6XSSO\�6FKHGXOH�FRQWUDFWV�

2UGHUV�XQGHU�D�7HDP�$UUDQJHPHQW�DUH�VXEMHFW�WR�WHUPV�DQG�FRQGLWLRQV�RU�WKH�)HGHUDO�6XSSO\�6FKHGXOH�
&RQWUDFW�

3DUWLFLSDWLRQ�LQ�D�7HDP�$UUDQJHPHQW�LV�OLPLWHG�WR�)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFWRUV�

&XVWRPHUV�VKRXOG�UHIHU�WR�)$5�����IRU�VSHFLILF�GHWDLOV�RQ�7HDP�$UUDQJHPHQWV�

+HUH�LV�D�JHQHUDO�RXWOLQH�RQ�KRZ�LW�ZRUNV�

7KH�FXVWRPHU�LGHQWLILHV�WKHLU�UHTXLUHPHQWV�

)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFWRUV�PD\�LQGLYLGXDOO\�PHHW�WKH�FXVWRPHUV�QHHGV��RU �

)HGHUDO�6XSSO\�6FKHGXOH�&RQWUDFWRUV�PD\�LQGLYLGXDOO\�VXEPLW�D�6FKHGXOHV�³7HDP�
6ROXWLRQ´�WR�PHHW�WKH�FXVWRPHU¶V�UHTXLUHPHQW�

&XVWRPHUV�PDNH�D�EHVW�YDOXH�VHOHFWLRQ�


